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FINANCIAL HIGHLIGHOISASSECO GROUP

Financial highlights of Asseco Group are presented in the following table.

6 months ended 6 months ended 6 months ended 6 months ended
30June 2015 30June 2014 30June 2015 30June 2014
PLN millions PLN millions EUR millions EUR millions
Sales revenues 3,305.1 2,913.0 799.5 697.2
Operating profit 333.6 295.3 80.7 70.7
Profit peforetax and share of profits of 308.2 306.9 746 734
associates
Net profit 231.9 252.1 56.1 60.3
Net profit attributable to Shareholders of the 138.0 183.2 334 43.8
Parent Company
NeF ge_ish provided by (used in) operating 205.8 305.6 716 731
activities
NeF ge_ish provided by (uséd) investing 1.9 23.0 (33.6 (55.9
activities
NeF (?a_sh provided by (usend) financing (414.7) 310 (100.3) 74
activities
Cash and cash equivalents at the end of perio 1,090.0 1,084.5 259.9 260.6
Basic earnings per ordinary share attributable
to Shareholders of the Parent Company 1.66 2.21 0.40 0.53
(in PLN/EUR)

The financial highlights disclosed in these interim condensed consolidated financial statements were
translated into euros (EUR)tine following way:

A ltems of the interim condensed consolidated income statement and statement of cash flows have
been translated into EUR at the arithmetic average of mid exchange rates as published by the
National Bank of Poland and in effect on the ldaly of each monthThese exchange rates were
respectively:

o for the period from 1 January 2015 to 30 June 2015: EEHRLNI.1341
o for the period from 1 January 2014 to 30 June 2014: EURLNI.1784

A ¢KS DNRdzLIQa OF akK | yR Ol atlie refdjtideh périod &y théomparablel & G K S
period of the previous year have been translated into EUR at daily mid exchange rates as published
by the National Bank of Polan@ihese exchange rates were respectively:

0 exchange rate effective on 30 June 2015: EURPLNL1944
0 exchange rate effective on 30 June 2014: EURPLNL.1609

All figures in PLN millions, unless stated otherwise 5
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INTERIM CONDENSED CONSOLIDATED FINBNETAEIMENTS
of Asseco Group for the period of 6 months ended Bihe 2015

These interim condensed consolidated financial statements have been \agpréor publication by
the Management Board of Asseco Poland S.A. on 27 August 2015.

Management Board:

I RF'Y Ds NJ f

l YRNI S2 52 LJA SN

Tadeusz Dyrga

wkEFF0 Y21 02641 A

Marek Panek

tl 680

tAg20l N

Zbigniew Pomianek

w2oSNI {Ydol264

President othe Management
Board

Vice President adhe Management
Board

Vice President adhe Management
Board

Vice President adhe Management
Board

Vice President adhe Management
Board

Vice President adhe Management
Board

Vice President adhe Management
Board

Vice Presidentf the Management
Board

Vice President adhe Management
Board

Vice President adhe Management
Board

Vice President ahe Management
Board

All figures in PLN millions, unless stated otherwise
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INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT

ASSECO GROUP

3 months ended

6 months ended

3 months ended

6 months ended

30June 2015 30June 2015 30June 2014 30June 2014
b2 (unaudited) (unaudited) (unaudited) (unaudited)
PLN millions PLN millions PLN millions PLN millions
Continuing operations
Sales revenues 1 1,7131 3,305.1 1,499.1 2,913.0
Cost of sales 1 (1,298.3) (2,501.4) (1,141.7) (2,204.8)
Gross profit on sales 414.8 803.7 357.4 708.2
Selling costs 1 (112.9) (213.4) (94.7) (180.6)
General and administrative expenses 1 (127.0) (247.4) (110.2) (229.7)
Net profit on sales 174.9 342.9 152.5 297.9
Other operating income 9.9 17.7 9.8 15.6
Other operating expenses (15.7) (27.0) (11.8) (18.2)
Operating profit 169.1 333.6 150.5 295.3
Financial income 2 45 19.1 7.4 43.4
Financial expenses 2 (28.7) (44.5) (15.1) (31.8)
Profit befc_)re.tax and share of profits of associates 144.9 308.2 142.8 306.9
from continuing operations
Corporate income tax 3
(current and deferred tax expense) (89.2) (76.1) (30.3) (65.9)
Share of profits of associates - (0.2) 0.7 15
Prqﬂt from continuing operations for the reporting 105.7 2319 113.2 2425
period
Discontinued operations
Profit from discontinued operations for theporting 4
) - - 8.9 9.6
period
Net profit for the reporting period 105.7 231.9 122.1 252.1
Attributable to:
Shareholders of the Parent Company 60.4 138.0 86.6 183.2
Non-controlling interests n 45.3 93.9 35.5 68.9
Basic consolidated earnings per share from continui 5
operations for the reporting period (iRLN) 0.73 1.66 0.94 210
; . B . 5
Ba§|c cqnsohdated earnings per sharetf@reporting 5 073 1.66 1.04 201
period (inPLN)
All figures in PLN millions, unless stated otherwise 8



GI_‘__’_E CD SemiAnnual Report of Asseco Grot

POLAND for the period of 6 months ended 30 June 20

Lb¢OwLa /HbhBIM{e5! ¢95 {¢!¢9a9bc¢ h
ASSECO GROUP

3 months ended 6 months ended 3 months ended 6 months ended

30June 2015 30June 2015 30June 2014 30June 2014
(unaudited) (unaudited) (unaudited) (unaudited)
PLN millions PLNmillions PLN millions PLN millions
Net profit for the reporting period 105.7 231.9 12.1 252.1
Other comprehensive income:
Components that may be reclassified to profit or loss
Net profit/loss onvaluation of financial assetssailable
for sale, net of deferred income tax 04 03 04 ©.6
Exchapge differences on translation of foreign 721 209.7 45 177
operations
Components that will not be reclassified to profit or
loss
Amortization of intangible assetecognized directl
o 9 9 Y 0.2 0.9 0.2 0.4
quity
Actuarial gains/losses 4.3 5.6 0.9 2.2
Income tax r_elat_lng to components of other (1.0 (1.4 0.3 05
comprehensive income
Total other comprehensive income 74.8 213.8 4.5 15.0
TOTAL COMPREHENSIVE INCOME FOR
THEREPORTING PERIOD 180.5 a7 126.6 267.1
Attributable to:
Shareholders of the Parent Company 118.2 93.4 95.3 193.4
Non-controlling interests 62.3 352.3 31.3 73.7

All figures in PLN millions, unless stated otherwise 9
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INTERIMCONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
ASSECO GROUP

30 June 201& 31Dec. 2014 30 June 2014
ASSETS Note (unaudited) (audited, restated) (unaudited, restated)
PLN millions PLN millions PLN millions
Non-current assets
Property, plant and equipment z 771.1 724.1 729.5
Intangible assets 8 976.7 954.5 963.7
Investment property 27.0 27.0 32.8
Goodwill 2 5,435.4 5,207.0 5,038.6
m\é(:hs(t)r:ents in associates accounted for using the equity 125 176 163
Longterm receivables 14 53.4 33.3 36.0
Deferred tax assets 83.9 77.2 81.8
Longterm financial assets 12 169.3 165.6 139.6
Longterm prepayments and accrued income 13 36.7 324 334
7,566.0 7,238.7 7,071.7
Current assets
Inventories 89.3 59.8 61.1
Prepayments and accrued income 13 122.3 105.4 100.8
Trade receivables 14 1,770.1 1,767.3 1,454.0
Corporate income tax receivable 14 59.5 61.0 54.1
Receivables from the state and local budgets 14 34.6 28.1 24.3
Other receivables 14 58.4 36.3 59.2
Other nonfinancial assets 17.9 35 14.9
Financial assets 12 127.9 142.9 90.2
Cash and shoiterm deposits 15 1,090.0 1,223.8 1,084.5
Norrcurrent assets classified as held for sale 6.7 13.2 15.0
3,376.7 3,441.3 2,958.1
TOTAL ASSETS 10,942.7 10,680.0 10,029.8

All figures in PLN millions, unless stated otherwise 10
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
ASSECO GROUP

30 June 201& 31Dec. 2014 30 June 2014
EQUITY AND LIABILITIES Note (unaudited) (audited, restated)  (unaudited, restated)
PLN millions PLN millions PLN millions
Equity (attributable to shareholders of the Parent Company)
Share capital 83.0 83.0 83.0
Share premium 4,180.1 4,180.1 4,180.1
Transactions wittnon-controlling interests (36.0) (32.7) (66.4)
Exchange differences on translation of foreign operations 132.9 (87.1) 48.4
Retained earnings 899.6 781.2 781.9
l;lfetthzrgfgrfeor: é:)in r;gr(]);tlng period attributable to shareholder: 138.0 358.4 183.2
5,132.3 5,282.9 5,210.2
Non-controlling interests 2,920.1 2,690.5 2,343.6
Total equity 8,052.4 7,973.4 7,553.8
Non-current liabilities
Interestbearing bank loans, borrowings and deketurities 16 463.9 514.7 540.4
Longterm finance lease liabilities 102.4 110.1 117.8
Longterm financial liabilities 17 119.6 103.7 134.8
Deferred tax liabilities 147.5 135.2 132.3
Longterm provisions 52.6 49.4 46.3
Longterm deferred income 19 61.3 65.6 62.5
Other longterm liabilities 18 18.9 12.6 8.3
966.2 991.3 1,042.4
Current liabilities
Interestbearing bank loans, borrowings and debt securities 16 392.7 211.8 183.8
Finance lease liabilities 23.0 214 204
Financial liabilities A 95.2 64.8 61.6
Trade payables 18 510.1 579.5 428.4
Corporate income tax payable 18 21.3 29.0 215
Liabilities to the state and local budgets 18 104.5 130.4 110.5
Other liabilities 18 205.1 161.5 156.8
Provisions 61.6 39.4 33.9
Deferred income 19 302.5 261.3 254.4
Accruals 10 208.1 216.2 162.3
1,924.1 1,715.3 1,433.6
TOTAL LIABILITIES 2,890.3 2,706.6 2,476.0
TOTAL EQUITY AND LIABILITIES 10,942.7 10,680.0 10,029.8

Al figures in PLN millions, unless stated otherwise 11
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ASSECO GROUP

. . Exchange . . Equity attributable
Transactions with . Retained earnings )
. . ’ differences on to shareholders of Non-controlling .
Share capital Share premium non-controlling translation of and current net the Parent interests Total equity
interests ) ! profit
foreign operations Company

PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions
As at 1 January 2015 (audited) 83.0 4,180.1 (32.7) (87.1) 1,139.6 5,282.9 2,690.5 7,973.4
Net profit for the reporting period - - - - 138.0 138.0 93.9 231.9
Total cher cgmprehensnve income for the ) 453 0.7 (44.6) 258 4 2138
reporting period
Dividend for the year 2014 - - - - (240.7) (240.7) (87.8 (328.5)
Sharebased payment transactions with ) ) ) ) ) ) 6.0 6.0
employees ’ ’
Transactions with nogontrolling interests
(including settlement of contingent financial - - 3.3 - - (3.3 (41.0) (44.3)
liabilities tonon-controlling interests (put options
Obtaining control over subsidiaries - - - - - - 0.1 0.1
As at 30 June 2015 (unaudited) 83.0 4,180.1 (36.0) (132.9) 1,037.6 5,132.3 2,920.1 8,052.4
As at 1 January 2014 (auditgd 83.0 4,180.1 (51.5 37.3 998.6 5,247.5 2,177.1 7,424.6
Net profit for the reporting period - - - - 183.2 183.2 68.9 252.1
Total gther cgmprehensnve income for the ) 111 0.9 102 48 15.0
reporting period
Dividend for the year 2013 - - - - (215.8 (215.8) (53.7) (269.5)
Sharebased payment transactions with ) ) ) ) ) ) 103 103
employees
Transactions with nogontrolling interests
(including settlement of contingent financial - - (14.9 - - (24.9 153.6 138.7
liabilities tonon-controlling interests (put options’
Loss of control over subsidiaries - (18.1 (18.1)
Obtaining control over subsidiaries - - - - - - 0.7 0.7
As at 30une 2014 83.0 4,180.1 (66.4) 48.4 965.1 5,210.2 2,343.6 7,553.8

(unaudited, restated)

All figures in PLN millions, unless stated otherwise

12
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INTERIM CONDENSEONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ASSECO GROUP (continued)

Transactions with

Exchange
differences on

Retained

Equity
attributable to

Non-controlling

Share capital Share premium non-controlling translation of earnings and shareholders of interests Total equity
interests foreign current net profit the Parent
operations Company
PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions
As at 1 January 2014 (audited) 83.0 4,180.1 (51.5) 37.3 998.6 5,247.5 2,177.1 7,424.6
Net profit for the reporting period - - - - 358.4 358.4 170.1 528.5
Total other comprehensive income for the
reporting period - (124.9) (1.6) (126.0) 221.8 95.8
Dividend for the year 2013 - - - - (215.8 (215.8) (102.3 (318.1)
Sharebased payment transactions with ) ) ) ) ) ) 219 219
employees
Transactions with nowontrolling interests
(including settlement of contingent financial - - 18.8 - - 18.8 216.9 235.7
liabilities tonon-controlling interests (put options
Loss of control over subsidiaries - - - - - - (18.6) (18.6)
Obtaining control over subsidiaries - - - - - - 3.6 3.6
As at 31 December 2014 (audited) 83.0 4,180.1 (32.7) (87.1) 1,139.6 5,282.9 2,690.5 7,973.4
13

All figures in PLN millions, unless stated otherwise
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
ASSECO GROUP

Note 6 months ended 6 months ended
30June 2015 30June 2014
(unaudited) (“'r‘::gt‘:g)'
PLN millions PLN millions
Cash flows; operating activities
Err)(;frl; tti);a;(;re tax and share of profits of associates from continuing 308.2 306.9
Profit before tax from discontinued operations for the reporting period 4 - 15.2
Total adjustments: 79.9 57.6
Depreciation and amortization 1 130.1 135.4
Changes in working capital a (72.8) (52.6)
Interest income/expenses 12.6 111
Gain/loss on foreign exchange differences 6.0 0.7)
Gain/loss on financial assets (valuation, disposal, impairnesnd, (4.9) (31.8)
Other financial income/expenses 0.5 (1.8)
Gain/loss on disposal of property, plant and equipmand intangible
assets 3.2 2.7)
Gain on disposal of discontinued operations 4 - (9.6)
Costs of shardased payment transactions with employees 1 6.0 10.3
Other adjustments to profit before tax (0.8) -
Cash provided by (useit) operatingactivities 388.1 379.7
Corporate income tax paid (92.3) (74.1)
Net cash provided by (used in) operating activities 295.8 305.6
Cash flows; investing activities
Disposal of property, plant and equipment, intangible assets,
andinvestmentproperty 116 35
Disposal of assets classified as held for sale - 4.5
Acquisition of property, plant and equipment and intangible assets a (90.2) (107.1)
Acquisition of subsidiaries and associates 2 (87.1) (39.9)
Cash and cash equivalentssubsidiaries acquired 2 7.9 2.3
Disposal of shares in related companies 4.5 4.4
Cash and cash equivalents in subsidiaries disposed of 4
(discontinuedoperations) ) 3.9
Dislggssallsettlement of financial assets carried at fair value thrqurgfit 13 18
Zrcq_uisition/settlement of financial assets carried at fair value through 3.7) (0.4)
profit or loss
Disposal of financial assets available for sale 3.8 1.2
Acquisition of financial assets available for sale 12 (26.2) (106.6)
Acquisition of financial assets held to maturity - (4.9)
Loans granted 2 (35.8) (13.3)
Loans collected a 65.9 10.8
Interest received 8.1 5.7
Dividends received 1.0 1.0
Other cash flows from investing activities - 0.1
Net cash provided by (used in) investing activities (138.9) (233.0)

Al figures in PLN millions, unless stated otherwise 14
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6 months ended

6 months ended

Note 30June 2015 30June 2014

(continued) (unaudited) (ur:::gtt:g),
PLN millions PLN millions

Cash flows; financing activities
Proceeds from transactions with naontrolling interests 2.0 171.6
Expenditures for the acquisition of nantrolling interests a (20.4) (40.4)
Proceeds from bank loans and borrowings a 28.7 250.5
Repayment of bank loans and borrowings (67.9) (62.7)
Finance lease liabilities paid (11.2) (11.6)
Interest paid (19.4) (15.0)
Dividends paid out by the Parent Company 6 (240.7) (207.6)
Dividends paid out to nooontrolling shareholders u (85.8) (54.1)
Grants received f_or purchase$ property, plant and equipment and/or ) 0.2
development projects
Other cash flows from financing activities - 0.1
Net cash provided by (useid) financing activities (414.7) 31.0
Net increase (decrease) in cash and cash equivalents (257.8) 103.6
Net foreign exchange differences 42.4 5.1
Net cash and cash equivalents as at 1 January 1,220.7 956.4
Net cash and cash equivalents as at 30 June 15 1,005.3 1,065.1
All figures in PLN millions, unless stated otherwise 15
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SUPPLEMENTARY INFORMATION TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

. GENERAL INFORMATION

AssecD NB dzL] 06! 24502 DNE dzLk &K %.5 NP RRaL R D £, /2ytlhyeq
. . indefinite.

group of companies, whose Parent Company is

13aS02 t2fFyR {®! & 00K SAsseda PoldhB FA. is the Zagésl 1T odrépany listed

G/ 2YLIHyeésr aL&a&adzSNEO 6 Al &n tHeBVArsal BBNIDRhaRghE Godanytisi M n

ht OK2gl {do3x wi Salsgz t 2falkoyaRmajor player in the European software

The Company was established on 18 January 1989 producers market.

as a limited liability company and subsequently, As a leader of th&sroup, Asseco Poland S.A. is
under notary deed of 31 August 1993, it was actively engaged in business acquisitions both in
transformed into and since then has operated as the domestic and foreign markets, seeking to

a jointstock company with registered office at strengthen its position across Europe and
72a, 17 Stycznia St.,, Warsaw, Poland. The worldwide. Now the Company is expanding its
Company is entered in theRegister of investment spectrum for software houses, with

Entrepreneurs of the National Court Register an eye to gain insight into their local markets and
under the number KRS 0000033391 (previously it  customers, as well as access to innovative and
was entered in the Commercial Register unique IT solutions.

maintained by the District Court of the Capital
City of Warsaw, Commercial Court, XVI
Commercial and Registratiddepartment, under
the number RHB 17220).

Our comprehensive offering includes products
dedicated for the sectors of banking and finance,
public institutions, as well as industrirade, and
services. The Group has got a widange
On 4 January 2007, the Issuer changed its name portfolio of proprietary products, unique
from Softbank S.A. to Asseco Poland S.A., and competence and experience in the execution of
moved its registered office from 72a, 17 Stycznia complex IT projects, and a broad customer base,
{doX 2 NERFg (2 yn | NYAA invdingetBeddbgest finahebeX institdtidhsy majas @
On 8 March 2010, the $aer moved its registered industrial enterprises as well as public
2FFAOS FNRBY yn ! NYAA Y Nhednhigtdten boddspbs wi S&aisg G2
14ht OK2gl {ddx wlSaisgo

{AYyO0S wmMopopyz GKS /2YLIlyeQa akKlINBa KIF@S o6SSy
listed on the main market of the Warsaw Stock

Exchange S.A. The Company has been assigned

the statistical ID numbeREGON 010334578.

Al figures in PLN millions, unless stated otherwise 16
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II. BASIS FOR THE PREFAGN OF FINANCIALASEMENTS AND ACCOWNG POLICIES APBLIE

1. Basis for preparation

These interim condensed consolidatdthancial
statements were prepared in accordance with the
historical cost convention, except for financial
assets carried at fair value through profit or loss,
financial assets available for sale and investment
property which are also measured at fair wal

The presentation currency of these interim
condensed consolidated financial statements is the

Some of the Group companies maintain their
accounting books in accordance with the
accounting policies set for in their respective
local regulations. The consolidated financial
statements include adjustments not disclosed in
0§KS | 002dzyilAy3 o0221a 27
which were introduced to adjust thEnancial
statements of those entities to IFRS.

adKS

3. Estimates

Polish zloty (PLN), and all figures are presented in In the period of 6 months ended 30 June 2015, our

PLN millions, unless stated otherwise.

These interim condensed consolidated financial
statements were pepared on a goingoncern
basis, assuming the Group will continue its
business operations over a period not shorter than
12 months from 30 June 2014ill the date of
approving these interim condensed consolidated
financial statements, we have not observeahy
circumstances that would threaten the Group
O2YLI yASaQ FtoAfAle (2

These interim condensed consolidated financial
statements do not include all the information and
disclosures required for annual consolidated
financial staements, and therefore they should be
NBI R 023SGKSNJ 6A0K
financial statements for the vyear ended
31 December 2014, which were published on 13
March 2015.

2. Compliance statement

These interim condensed consolidated financial
statementshave been prepared in conformity with
the International Accounting Standard 34 Interim
Financial Reporting as endorsed by the European
' YA2Y o6daL!'{ onéguvod

As at the date of approving publication of these
financial statements, given the ongoing process of
implementing IFRS in the European Union as well
Fa GKS DNERdzZLIQA
accounting policies applied by the Group there is
no difference between IFRS that came into force
and IFRS endorsed by the EU.

IFRS include standards and interpretat
accepted by the International Accounting
Standards Board (IASB) and the International
Financial Reporting Interpretations Committee
(IFRIC).

L,Ju R Q
02 AT 0

i k8 PER

approach to making estimates was not subject to
any substantial change.

4. Professional judgement

Preparation of consolidated financial statements in

accordance with IFRS requires making estimates

and assumpgbns which have an impact on the

data disclosed in such financial statements.

Despite theestimates and assumptions have been

3t 48R 3V ol §e BNPgeLI0a

curre activitiés ~ an

occurrences, the actual results may diffelorfr

those anticipated.

Presented below are the main areas which in the

?iytng o6r ac ougt gAq_fz)'ues
subjec n 0 accoun ng estimates, Bu also

G2 @ KS YIEyFr3aSySyiQa LINRPFTSaa
Therefore, a change in estimates made tbe

following areas might have a significant impact on

G§KS DNRdJzLIQ& FdziidzNBE NBadzZ (ao

i. Consolidation of entities in which the Group
holds less than 50% of voting rights

The Group has concluded that despite the lack of

an absolute majority of voting rights #te general

meeting of shareholders of Magic Software
O9YGSNILINRAS [GR OKSNBAYLF TGSN
{eaisSya omdpypyv [GR OKSNBAYI ¥
Asseco Business Solutions S.A., these companies

2 LIS NJ G A 2r¢ stilEcontroliéd byithé Srougiidezdoifancevith

IFRS 10

All figures in PLN millions, unless stated otherwise
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In the case of Magic, the conclusion regarding the
existence of control in line with IFRS 10 was made
considering the following factors:

1. Governing bodies of Magic:

decisions of the general meeting are taken by
a simple majority of votes representedt a
the general meeting;

the annual (ordinary) general meeting adopts
resolutions to appoint individual directors,
OK22a$8S GKS O0O2YLJI yeéQa
the next year, as well as to approve the
O2YLJIl yeQa FAYLFYOAL
YI yI 38YSy bortbaerahNddd.J2 NJIi
Ay FOO2NRI YOS 4AilK
association, the board of directors of Magic is
NBaLlR2yairotsS F2NJ
current business operations and is authorized
to take substantially all decisions which are
not specificallyreserved to shareholders by
the articles of association, including the
decision to pay out dividends;

GKS O2YLIl yeaQa o2l NR
of 5 members, 3 of whom are independent
directors. In recent years, Formula Systems
has consistently reappoied the same
members of the board of directors.

2. Shareholder structure of Magic:

iKS al 3x0Qa
considered as dispersed because, apart from
Formula, just one shareholder holds more
than 5% of voting rights (approx. 9%) and the
next major shareholder holds approx. 2% of
voting rights;

there is no evidence that any shareholders
have or had any agreement for common
voting at the general meeting;

over the last three years from 2012 to 2014,
iKS O2YLJI ye&Qa
attended by shareholders representing in total
between 60% and 65% of total voting rights.
This means that the level of activity of the
O2YLJI ye&Qa
or low. Bearing in mind that Formula presently
holds approx. 46% of total votinrights, the
attendance from shareholders would have to
be higher than 90% in order to deprive
Formula of an absolute majority of votes at
the general meeting. The Management
believes that achieving such high attendance
seems unlikely.

i kK P

2 7Y RSTBERYRA 1 4

AKIF NBK2f RSNJ ét

AKIF NBK2f RSNBR . A A

With regard to the above, the Group has
determined that Formula Systems, despite the lack
of an absolute majority of shares in Magic, is still
able to influence the appointment of directors at
Magic, and therefore may affect the directions of
development as well as currentbusiness
operations of that company.

The Parent Company maintains control over
Formula Systems (1985) Ltd despite holding less
than 50% of its shares due to the specific stock
Bptigh pMrOprdvigions FperRiring 20NAting Fightsd
attached to shares awarded the CEO of Formula

agydtein$ h8ey thé employeR stodk Kdion plan.

These provisions have been described in detail in

tgrx cff';icr)}%:“ 1%2}3 thei.sc?\l j{}\sting] f cgngens§d¥

e’
consor%ate ncial statemen

Yl y I 3Thg Parent KCBmpafy2 Maidtayis Qoéatrol over

Asseco Busines®I8tions S.A. despite holding less
than 50% of its shares, because, according to the
articles of association of Asseco Business Solutions
S.A, 3 out of the total 5 members of the
supervisory board of that subsidiary are appointed
02YLRaSR
Moreover, the Group has analyzed its relationships
with entities related through the key management
personnel and concluded that, in accordance with
IFRS 10, it maintains control over Asseco Resovia
{d! ® YR DRé&zZaiah
decision reslted from the following factors:

hlé 'Nn‘gﬁgg%%zeﬁtsboara{sliaﬁd su%esrvisory

boards of both those companies are
mostly composed of the key management
personnel of Asseco Poland S.A;

both those companies are to a large
extent dependent on financing obtained
from Asseco Poland S.A.

Hence, in these interim condensed consolidated

3 Sy S NI fiinancidl Staténients] the resinls MiBVagic, Asseco

Resovia and Arka Gdynia, Formula Systems and
Asseco Business Solutions have been accounted
for using the acquisition method.
ii. aluat’i\g)‘]nsotf Ilf goétr%c?sfar?d m\e(a%uFrzerSm’e\ant. of S
their completion
The Group executes a number of contracts for
construction and implementation of information
technology systemsAdditionally, some of those
contracts are denominated in foreign currencies.
Valuation of ITcontracts requires that future
operating cash flows are determined in order to
arrive at the fair value of income and expenses and
to provide the fair value of the embedded currency

All figures in PLN millions, unless stated otherwise
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derivatives, as well as it requires measurement of
the progress of contret execution.The percentage
of contract completion shall be measured as the
relation of costs already incurred (provided such
costs contribute to the progress of work) to the
total costs planned, or as a portion of mdays
worked out of the total work dbrt required.

Assumed future operating cash flows are not
always consistent with the agreements with
customers or suppliers due to modifications of IT
projects implementation schedules.

iii. Rates of depreciation and amortization

The level of depreciation ahamortization rates is
determined on the basis of anticipated period of
useful economic life of the components of tangible
and intangible assetsThe Group verifies the
adopted periods of useful life on an annual basis,
taking into account the current eishates.In 2015
the rates of depreciation and amortization applied
by the Group were not subject to any substantial
modifications.

iv. Goodwill and intangible assets with indefinite
useful life¢ impairment testing

Ly fAYS 6AGK
December, the Management Board of the Parent
Company performs an annual impairment test on
cashgenerating units to which goodwill as well as
intangible assets with an indefinite period of useful
life have been allocatedWhereas, as at each
interim balance sheet date, the Management
Board of the Parent Company performs a review of
possible indications of impairment of cash
generating units to which goodwill and/or
intangible assets with indefinite useful life have
been allocatedIn the event suchndications are
identified, an impairment test should be carried
out as at the interim balance sheet date.

Each impairment test requires making estimates of
the value in use of caspenerating units or groups
of cashgenerating units to which goodwill arat
intangible assets with indefinite useful life have
been allocated.The value in use is estimated by
determining both the future cash flows expected
to be achieved from the casfenerating unit or
units and a discount rate to be subsequently used
in order to calculate the net present value of those
cash flows.

The interim impairment test has been described in
detail in explanatory note 10 to these interim
condensed consolidated financial statements.

v. Liabilities under put options granted to
non-controlling shareholders

As at 30 June 2015, the Group recognized liabilities
resulting from future payments to neoontrolling
shareholders. Determination of the amounts
payable under such liabilities required making
estimates of future financial results of our
subsidiaries.As at 30 June 2015, such liabilities
amounted to PLN 140.0 million (see explanatory
note 17 to these interim condensed consolidated
financial statements).

vi. Liabilities for deferred contingent payments for
controlling interests in subsidiaries

As at 30 June 2015, the Group recognized liabilities
for deferred contingent payments for controlling
interests in subsidiaries in the amount of PLN 43.9
million. Determination of the amounts payable
under such liabilities required making estimates of
future financial results of our subsidiaries (see
explanatory note 17 to these interim condensed
consolidated financial statements).

vii. Classification of lease agreements (the Group
as a lessee)

0 KS xd& d2lJQ aThel JBfoupO dassifi& i NItase® SdntNikts  as

operating or financialdepending on whether
substantially all the risks and rewards incidental to
ownership of leased assets are retained by the
lessor or transferred to the lesseeSuch
assessment is based on the economic substance of
each leasing transaction.

All figures in PLN millions, unless stated otherwise
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viii. Classificatiorof lease agreements (the Group
as a lessor)

6. New standards and interpretations published
but not in force yet

The Group generates revenues, among others, The following standards and interpretations were
FNRY €SFrasS F3aINBSYSyia &ssu&NE the Intein&iGhal ArdbBngzBiendards
assets are leased to clients for a fee. Board (IASB) and International Financial Reporting
Interpretations Committee (IFRIC), but have not

The analysis of such agreements showed that the . )
yet come into force:

lease terms are shorter than the estited useful
lives of leased assets, and that significant risks and
rewards incidental to ownership of leased assets

KIgS y2G 068Sy GNYyaFSNNBR {@2anuark 3018DitByezei@arseddy hé y G & @

Hence, the Group concluded that these
agreements shall be treated as operating leases.

ix. Internally generated intangible assets

The costs of internally generated intangible assets
are measured and capitalized in line with the

DNER dzLJQ & I OO 2Tt/ deteryhiBatiohJdff A O& @

when to begin the capitalization of such costs is
subject to the YIFy Il 3SYSyi(iQa
judgement as to the technological and economic
feasibility of completing the development project.
This moment is determined by reaching a stage
(milestone) of the project, at which the Group is
reasonably certain of being able ttomplete the
intangible asset so that it will be available for use
or sale, and that future economic benefits to be
obtained from use or sale of such intangible asset
will exceed its production cost.

Thus, when determining the amount of
capitalizable expetiitures, the Management Board
needs to estimate the present value of future cash
flows to be generated by the intangible asset.

In the period of 6 months ended 30 June 2015, the
Group capitalized PLN 38.7 million of project
development costs.

5. Accountingpolicies applied

The significant accounting policies adopted by the
Parent Company have been described it$n
consolidated financial statements for the year
ended 31 December 2014 which were published
on 13 March 2015.

The accounting policies adopted iretipreparation
of these interim condensed consolidated financial
statements are consistent with those followed

gKSYy LINBLI NAy3 (KS DNRdzLIQA

financial statements for the vyear ended
31 December 2014.

The Group did not decide on early adaptiof any
standard, interpretation or amendment which has
been published but has not yet become effective.

IFRS %inancial Instrumentsg effective for
annual periods beginning on or after

EU till the date of approval of these
financial statements;

Amendments to IAS 1®efined Benefit
Plans: Employee Contributiomseffective
for annual periods beginning on or after 1
July 2014 to be applied in the EU at the
latest for annual periods beginning on or
after 1 February 2015;

aAZ2Zyl

LINE TS a

Annual Improvements to IFRSs: 2@ 2
Cyclec some amendments are effective for
annual perods beginning on or after 1 July
2014, and some prospectively for
transactions occurring on or after 1 July
2014c¢ to be applied in the EU at the latest
for annual periods beginning on or after 1
February 2015;

IFRS 14Regulatory Deferral Accounts
effective for annual periods beginning on
or after 1 January 2016, however it has not
yet been decided when EFRAG shall
perform specific steps for the endorsement
of this standardg not yet endorsed by the
EU till the date of approval of these
financial statemats;

Amendments to IFRS 1Accounting for
Acquisitions of Interests in Joint Operations
¢ effective for annual periods beginning on
or after 1 January 2016 not yet endorsed
by the EU till the date of approval of these
financial statements;

Amendments to IAS 16 and IAS 38
Clarification of Acceptable Methods of
Depreciation and Amortization effective

for annual periods beginning on or after 1
January 2016 not yet endorsed by the EU
till- thye yilaka df ap@dR/af &f 2hesk Rilantidl R
statements;

All figures in PLN millions, unless stated otherwise
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IFRS 15Reveme from Contracts with 7. Changes inthe presentation methods applied
Customersg effective for annual periods ) ) .
beginning on or after January 201& not In the reporting period, the applied methods of

yet endorsed by the EU till the date of presentation were changed as follows:

approval of these financial statements; As of 1 January 2015, the Group has changed the
Amendments to IAS 16 and IAS 41 method of classification of certain receivables and
Agriculture: Bearer Plantg effective for liabilities, and in particular the way of recognizing

annual periods beginning on or after receivables/liabilities as related to trade or other
1January 2016 not yet endorsed by the activities. Starting from 1 January 2015, the Group
EU till the date of approval of these decided that all receivables resulting in the
financial statements:; recoquition of sales revenues shall be presented
Amendments to IAS 2Equity Method in trade receivablesHence, as of January 2015,

Separate Financial Statementseffective trade receivables include the following categories:
for annual periods beginning oor after 1 receivables from issued invoices,

January 2016 not yet endorsed by the EU
till the date of approval of these financial
statements;

Amendments to IFRS 10 and IASS28e or

receivables from uninvoiced deliveries,
receivables from valuation of IT coatts.
Until 31 December 2014, the two lastentioned
Contribution of Assets Between an Investor ‘?a;e%"zeg Kf]eng bée Sp)r\es@erte_d fbé t?e' %OUP n
and its Associate or Joint Venture a=d ° at
effective for annual pedds beginning on Changes in the presentation of receivables
or after 1 January 2016, however this resulted in the necessity of introducing analogous

deadline has been initially postponed by changes in the methods of presentationf
IASB and it has not yet been decided when liabilities. This involved in particular the following
EFRAG shall perform specific steps for the reclassifications:

endorsement of these amendments not liabilities arising from valuation of IT contracts

yet endorsed by the EU till the datef as well as liabilities for uninvoiced deliveries

approval of these financial statements; have been, as of 1 January 2015, classified as

Annual Improvements to IFRSs: 2214 trade payables;

Cycle ¢ effective for annual periods provisions fordsses on IT contracts have been

beginning on or after 1 July 20t@not yet NEBEOfIFaaATASR &4 GLINRPGAAAZ2YA

endorsed by the EU till the date of
approval of these financial statements;

Amendments to IRS 10, IFRS 12 and IAS
28 Investment Entities: Applying the
Consolidation Exceptiorg effective for
annual periods beginning on or after 1
January 2016 not yet endorsed by the EU
till the date of approval of these financial
statements;

Amendments to IAS Disclosure Initiative
effective for annual periods beginning on
or after 1 January 2016 not yet endorsed
by the EU till the date of approval of these
financial statements.

The Group is currently conducting an analysis of
how the abae-mentioned amendments are going
to impact its financial statements.

Al figures in PLN millions, unless stated otherwise 21
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8. Corrections of material errors

In the reporting period, no events occurred that
would require making corrections of any material
misstatements.

9. Changes in comparable data

In these interimcondensed consolidated financial
statements, the comparable data have been
subject to the following restatements:

Changes resulting from the application of new
presentation methods

The comparable data contained in these interim
condensed consolidated finaial statements have
been restated as a result changesn the applied
presentation methodsas described in item7
above

Changes resulting from purchase price
allocation

In connection with business acquisitions

LISNF2NYSR o0& a2YS 2F (GKS DNRdzLJQa O2YLI yASa
during the first half of 2015, the Group carried out

the purchase price allocation process which

resulted in changing the amount of goodwill

arising from the acquisition of Silverback MDM Pty

Ltd. by Matrix42 AG. This necessitated a

restatement of certain items of assets and

liabilities reported as at 31 December 2014.

Furthermore, the completion of allocation of the
purchase price of Park Wodny Sopot Sp. z o.0.
necessitated a restatement of certain items of
assets and liabilities reported as at 30 J2044.

Changes related to operating segments

Bearing in mind that, starting from 1 January 2015,
the financial results of Sintagma UAB have been
reviewed by the Management Board of Asseco
Poland as part of the Western European market,
the financial resultof this company both for the
first half of 2015 and the comparable period are
presented in that segmentThis is a change in
relation to the financial statements published for
the period of 6 months ended 30 June 2014 when
Sintagma UAB was included in thEastern
European market.

The tables below present the impact of the abeve
mentioned changes on the comparable data of the
statement of financial position as at 31 December
2014 and 30 June 2014.

All figures in PLN millions, unless stated otherwise
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POLAND
R Ste}teme_nt of Changes in Ch_anges staFlthrST:?etnetdof Sta_teme_n tof Changes in Ch_a nges stzzsn::tridof
estatement of comparhle data financial presentation resulting from financial Restatement of comparable data financial presentation resulting from financial
asat 31December 2014 gtistl)tg); gg 16: methods pu.:lclf(;zzﬁor;nce position as at asat 31December 2014 r;cistl)tg): 23 1a; methods pu;ﬁ*;i;zor:lce position as at
31Dec. 2014 31Dec. 2014
(audited) Ezzgtzg) (audited) 52552:53)

PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions
Non-current assets 7,238.3 - 0.4 7,238.7 Total equity 7,973.4 - - 7,973.4
Property, plant and equipment 724.1 - - 724.1 Equity (Parent Company) 5,282.9 - - 5,282.9
Intangible assets 954.5 - - 954.5 Noncontrolling interests 2,690.5 - - 2,690.5

Investment property 27.0 - - 27.0
Gooduwill 5,206.6 - 0.4 5,207.0 Non-current liabilities 988.3 - 3.0 991.3
Investments in associates 17.6 - - 17.6 Interestbearing bank loans and borrowings 514.7 - - 514.7
Longterm receivables 33.3 - - 33.3 Finance lease liabilities 110.1 - - 110.1
Deferred tax assets 77.2 - - 77.2 Financialiabilities 100.7 - 3.0 103.7
Financial assets 165.6 - - 165.6 Deferred tax liabilities 135.2 - - 135.2
Prepayments and accrued income 32.4 - - 32.4 Provisions 48.6 0.8 - 49.4
Deferred income 65.6 - - 65.6
Current assets 3,441.3 - - 3,441.3 Other liabilities 13.4 0.9 - 12.6
Inventories 59.8 - - 59.8

Prepayments and accrued income 105.4 - - 105.4 Current liabilities 1,717.9 - (2.6) 1,715.3
Trade receivables 1,326.7 440.6 - 1,767.3 Interestbearing bank loans and borrowings 211.8 - - 211.8
Corporate income tax receivable 61.0 - - 61.0 Finance lease liabilities 21.4 - - 21.4
Efg;‘gb'es from the state and local 28.1 - - 28.1 Financial liabilities 64.8 - - 64.8
Other receivables 476.9 (440.6) - 36.3 Trade payables 416.7 165.4 (2.6) 579.5
Other nonfinancial assets 35 - - 35 Corporate income tax payable 29.0 - - 29.0
Financial assets 142.9 - - 142.9 Liabilities to the state and local budgets 130.4 - - 130.4
Cash and cash equivalents 1,223.8 - - 1,223.8 Other liabilities 233.9 (72.4) - 161.5
Assets held for sale 13.2 - - 13.2 Provisions 29.3 10.1 - 39.4
Deferred income 261.3 - - 261.3
Accruals 319.3 (103.1) - 216.2
TOTAL LIABILITIES 2,706.2 - 0.4 2,706.6
TOTAL ASSETS 10,679.6 - 0.4 10,680.0 TOTAL EQUITY AND LIABILITIES 10,679.6 - 0.4 10,680.0

All figures in PLN millions, unletated otherwise
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R . Stat_ement _o_f Changes in Ch_anges st;ee?:]itridof ) Stat_ement _o_f Changes in Ch_anges st;eef;?at:tdof
estatement of comparable data financial position presentation resulting from financial Restatement of comparable data financial position presentation resulting from financial position

asat 30June 2014 as aztggjune methods Pugiggzgoance position as at asat 30June 2014 as aztggune methods PU;ﬁgi:fiol;flce as at 30June

30June 2014 2014

(unaudited) (‘:2:;1‘:53;1 (unaudited) (‘:2;‘;‘::3)"

PLN millions PLN millions PLNmillions PLN millions PLN millions PLN millions PLN millions PLN millions
Non-current assets 7,071.3 - 0.4 7,071.7 Total equity 7,553.7 - 0.1 7,553.8
Property, plant and equipment 726.9 - 2.6 729.5 Equity (Parent Company) 5,210.2 - - 5,210.2
Intangible assets 963.7 - - 963.7 Noncontrolling interests 2,343.5 - 0.1 2,343.6

Investment property 32.8 - - 32.8
Gooduwill 5,040.8 - 2.2 5,038.6 Non-current liabilities 1,041.9 - 0.5 1,042.4
Investments in associates 16.3 - - 16.3 Interestbearing bank loans and borrowings 540.4 - - 540.4
Longterm receivables 36.0 - - 36.0 Finance lease liabilities 117.8 - - 117.8
Deferred tax assets 81.8 - - 81.8 Financial liabilities 134.8 - - 134.8
Financial assets 139.6 - - 139.6 Deferred tax liabilities 131.8 - 0.5 132.3
Prepayments and accrued income 33.4 - - 33.4 Provisions 45.5 0.8 - 46.3
Deferred income 62.5 - - 62.5
Current assets 2,958.1 - - 2,958.1 Other liabilities 9.1 0.9 - 8.3
Inventories 61.1 - - 61.1

Prepayments and accrued income 100.8 - - 100.8 Current liabilities 1,433.8 - 0.2 1,433.6
Trade receivables 1,011.8 442.2 - 1,454.0 Interestbearing bank loans and borrowings 183.8 - - 183.8
Corporateincome tax receivable 54.1 - - 54.1 Finance lease liabilities 20.4 - - 20.4
Efggé‘gb'es from the state and local 243 - - 243 Financial liabilities 61.6 - - 61.6
Other receivables 501.4 (442.2) - 59.2 Trade payables 272.7 155.7 - 428.4
Other nonfinancial assets 14.9 - - 14.9 Corporate income tax payable 21.5 - - 21.5
Financial assets 90.2 - - 90.2 Liabilities to the state and local budgets 110.5 - - 110.5
Cash and cash equivalents 1,084.5 - - 1,084.5 Otherliabilities 207.1 (50.3 - 156.8
Assets held for sale 15.0 - - 15.0 Provisions 275 6.4 - 33.9
Deferred income 254.6 - 0.2 254.4
Accruals 274.1 (111.8 - 162.3
TOTAL LIABILITIES 2,475.7 - 0.3 2,476.0
TOTAL ASSETS 10,029.4 - 0.4 10,029.8 TOTAL EQUITY AND LIABILITIES 10,029.4 - 0.4 10,029.8

All figures in PLN millions, unletated otherwise 24
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Changes in the presentation of operating segments:

Restatement of comparable data for Western European f:;':ﬁ;si;: Western European Restatement of comparable data for Eastern European ?:;’:ﬁ:ficjg Eastern European
the period of 6months ended 30 June 2014 market P methods market the period of 6months ended 30 June 2014 market P methods market
(unaudited) (unaudited, restated) (unaudited) “:2:; ?gs;’ '
PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions

Sales to external customers 219.8 17.3 237.1 Sales to external customers 62.5 (17.39 45.2
Inter-segment sales 0.1 - 0.1 Inter-segment sales - - -
Operating profit (loss) of operating 144 16 16.0 Operating profit (loss) of operating @ ) @7
segment segment
Interest income 0.6 - 0.6 Interest income 0.2 - 0.2
Interest expenses 0.7 - 0.7 Interest expenses - - -
Corporate income tax (3.9 0.3 3.7 Corporate income tax 0.2 0.3 0.2
Non-cash items: Non-cash items:
Deprgc@lon and gmortlzatlon (7.0) 0.2 7.2 Depr_eC|§tlon and gmortlzatlon @4 0.2 @2
(continuing operations) (continuing operations)
Impairment writedowns on segment Impairment writedowns on segment

pair 9 ©2 ©.2 0.4 paurr 9 08 02 ©.6
assets: assets:
write-down on goodwill - - - write-down on goodwill - - -
net write-down on operating assets 0.2 0.2 0.9 net write-down on operating assets 0.8 0.2 0.6
Share of profits of associates and joint 0.2 i 0.2 Share of profits of associates and joini ) i i
controlled companies ' ’ controlled companies
Net profit/loss attributable to Net profit/loss attributable to

8.2 1.1 9.3 0.2 1.1) 1.3

shareholders othe Parent Company shareholders othe Parent Company ©2 @ @3
Ca_sh prowded by (usei) operating 23.0 08 22 Ca;h prowded by (useid) operating 3.7 0.8 45
activities activities
Goodwill 216.7 15.6 232.3 Goodwill 18.0 (15.6) 2.4

All figures in PLN millions, unletated otherwise 25
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[II. ORGANIZATION AND OY2ES IN ASSECO GROURUCTURE, INCLUDINGICATION OF ENHSISUBJECT CONSOLIDATION

The chart below presents the organizational structure of Asseco Group aslah8®015 and in the comparable period:

Asseco Poland S.A.

Polish k Westel k e Eastem European market————_ | South Eastern European market ———_
1 1
Asseco Business Solutions S.A. KKI-BCI Sp. z 0.0.1) Asseco South Western Europe S.A. Asseco DACH S.A. R-Style Softlab JSC Asseco South Eastern Europe S.A.| B)
— Poland > Poland — Poland Poland | — Russia Poland
46.47/46.47 (46.47/46.47) 100/100 (100/100) 100/100 (100/100) 99.9/85 (85/85) 1 70/70 (70/70) 51.06/51.06 (51.06/51.06)
ZUI OTAGO Sp. z 0.0. SIGILOGIC Sp. z 0.0. Necomplus, S.L. Matrix42 AG R-Style Softlab Kiev r—————  South Eastern European market ————
—> Poland — Poland — Spain Germany Ukraina
100/100 (100/100) 100/100 (100/100) 1 65/65 (65/65) 97.2/97.2 (100/100) 100/100 (100/100) |————  Central European market —————_
Gladstone Consulting Ltd. Combidata Poland Sp. z 0.0. b/t LYF2NXIGAOLE { @ ® Matrix42 Helvetia AG R-Style Softlab South LLC Asseco Central Europe, a.s. A)
Cyprus — Poland Andorra — Switzerland Ukraina E— Slovakia
100/100 (100/100) 100/100 (100/100) 33.33/33.33 (33.33/33.33) 100/100 (100/100) 100/100 (100/100) 93.51/93.51 (93.51/93.51)
ADH Soft Sp. z 0.0. t2R]1FNLI® CdzyR® bASNUOK2Y2] O { Li®edompus Potiugal Lda. Matrix42 Ukraine Asseco Kazakhstan LLP Central pean market
— Poland — Poland Portugal — Ukraina E— Kazakhstan
100/100 (100/100) = 100/100 (100/100) 100/100 (100/100) 99/99 (99/99) 51/51 (51/51) ) Israeli market
ZUI Novum Sp. z 0.0. PFN Nord Sp. z 0.0. Necomplus Dominicana, Srl Matrix42 Marketplace GmbH Asseco Georgia LLC Formula Systems Ltd.
— Poland Poland > Dominican Republic Germany — Georgia E— Israel
51/51 (51/51) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 51/51 (51/51) — 46.33/46.33 (46.33/46.33)
SKG S.A. Park Wodny Sopot Sp. z 0.0. Necomplus Colombia SAS Matrix42 Development Holding GmbH Asseco Bel LLC Matrix IT Ltd. D)
Poland Poland Kolumbia Germany — Belarus [ — Israel
60/60 (60/60) 100/100 (100/100) 100/100 (0/0) 60/60 (60/60) 60/60 (0/0) 50.04/50.04 (50.18/50.18)
v
Asseco Systems S.A. Asseco Software Nigeria Ltd Asseco Spain S.A. Matrix42 Australia Pty Ltd Magic Software Enterprises Ltd <)
— Poland — Nigeria — Spain — Australia ~—————— Eastem European market ———————" —> Israel
( 100/100 (100/100) 51/51 (51/51) — 70.32/70.32 (70.32/70.32) 100/100 (100/100) 45.58/45.58 (45.14/45.14)
I oY® %9¢h {d!l|d [6_35RT 0 Insseco Sp. z 0.0. Valorista S.L.U. Silverback MDM Pty Ltd Sapiens International Corp. NV | E)
Poland Poland Spain Australia | — Netherlands Antilles
100/100 (100/100) 100/100 (0/0) 100/100 (100/100) 100/100 (100/100) 49.99/49.99 (50.16/50.16)
PI ZETO S.A. (Bydgoszcz) Postdata S.A. Logis IT S.L.U. Silverback MDM Unit Trust Insync Staffing Inc
Poland —— Poland ain Australia —
100/100 (100/100) 49/49 (49/49) 100/100 (100/100) 99/99 (99/99) 90/90 (90/90)
Unizeto Technologies S.A. wkyYR2Y / SYGNB RS |LYF2NXt GAOI X (Stvérback DM LLC Israeli market
Poland Spain USA
100/100 (0/0) 100/100 (100/100) 100/100 (100/100)
Polish k Peak Consulting Group ApS SINTAGMA UAB
— Denmark Lithuania
73.68/70 (73.68/70) 81.34/81.34 (81.34/81.34)
1) company in liquidation
Asseco Danmark A/S Asseco Lietuva UAB
A - Group structure presented in chart A R — Denmark —3 Lithuania
B - Group structure presented in chart B 61.11/55 (61.11/55) 81.34/81.34 (81.34/81.34)
C - Group structure presented in chart C
D - Group structure presented in chart D CodeConnexion Ltd
E - Group structure presented in chart E Sri Lanka
45/45 (45/45
100/100  voting rights / equity interest as at 30 June 2015 (in %)
(100/100) voting rights / equity interest as at 31 December 2014 (in %) Western ket

"] subsidiary company
L—7 associated company

All figures in PLN millions, unless stated otherwise 26
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A. Organizational structure of Asseco Central Europe Group

Asseco Central Europe, a.s.

Slovakia

Asseco Solutions, a.s. Asseco Central Europe, a.s. Statlogics Zrt. Asseco Solutions AG
Slovakia Czech Republic Hungary — Germany
100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100)

Axera, S.r.0. Asseco Berit GmbH (Germany Globenet Zrt. Asseco Solutions GmbH
—> Slovakia Germany Hungary —>1 Austria
50/50 (50/50) 100/100 (100/100) 100/100 (100/100) 75/75 (75/75)
Asseco Berit AG (Switzerland Asseco Hungary Zrt. Asseco Solutions AG
Switzerland Hungary —> Switzerland
100/100 (100/100) 51/51 (51/51) 100/100 (100/100)
Asseco Solutions, a.s. DanubePay, a.s.
Czech Republic Slovakia
100/100 (100/100) 55/55 (55/55)
NZ Servis s.r.o. (CZ) eDocu a.s.
Czech Republic Slovakia
100/100 (100/100) 23/23 (23/23)
Prvni Certifikacni Autorita, a

Czechy
23,25/23,25 (23,25/23,25

100/100 voting rights / equity interest as at 30 June 2015 (in %)
(100/100) voting rights / equity interest as at 31 December 2014 (in %)

I:l subsidiary company
: associated company

All figures in PLN millions, unless stated otherwise 27
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B. Organizational structure of Asseco South Eastern Europe Group

Asseco South Eastern Europe S.A.

Poland

Asseco SEE d.o.o, Beograd
Serbia
100/100 (100/100)

E-Mon d.o.0., Podgorica
Montenegro
50/50 (50/50)

EMS d 0.0., Beograd
Serbia
100/100 (100/100)

Uni4Gold d.o.0., Nis
Serbia
70/70 (70/70)

Multicard d.o.o., Beograd
Serbia
45/45 (45/45)

Asseco SEE Sh.p.k. (Pristina)
Kosovo
100/100 (100/100)

Asseco SEE Sh.p.k., Tirana
Albania
100/100 (100/100)

1334802 {99 &Nt ® 0 | dzON&dedwISEEdD.0. (Zagreb)

Romania
100/100 (100/100)

Asseco s.r.l. MOLDOVA
Moldova
100/100 (100/100)

u»

134802 {99 ¢
Turkey
100/100 (100/100)

bSadLlr & mRSYS
Turkey
100/100 (100/100)

100/100
(100/100)

—
O

1y2f22aA ! ASSECO SEE DOOEL, Skopj

Asseco SEE d.o.o. (Sarajevo)
Bosnia and Herzegovina
100/100 (100/100)

Asseco SEE 0.0.d, Sofia
Bulgaria
100/100 (100/100)

Croatia
100/100 (100/100)

Asseco SEE d.o.o0. Podgorical
Montenegro
100/100 (100/100)

®

Macedonia
100/100 (100/100)

AT YSt|S NAssebodSER.0.0., (Ljubljana)
Slovenia
100/100 (100/100)

voting rights / equity interest as at 30 June 2015 (in %)
voting rights / equity interest as at 31 December 2014 (in %)

subsidiary company
jointly controlled company

associated company

All figures in PLN millions, unless stated otherwise
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C. Organizational structure of Magic Software Enterprises Group

Magic Software Enterprises Ltd

Israel

Complete Software Solutions Ltd Magic Software Enterprises Neth. B.\[. F.T.S. Formula Telecom Solutions Ltd Magix Integration (Proprietary) Ltd Magic Software Enterprises Inc Pilat Europe Ltd
Israel | Netherlands o Israel Republic of South Africa —] USA United Kingdom
96.3/96.3 (96.3/96.3) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100)
DataMind Ltd Onyx Magyarorszag Szsoftverhaz F.T.S. Bulgaria Ltd Magic Software Enterprises India Pvt BridgeQuest, Inc. Pilat (North America) Inc
Israel K Hungary Bulgaria India —> USA USA
80/80 (80/80) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100)
Magic Software Enterprises Spain Ltd* Magic Software Enterprises (UK) Ltd Magic Software Japan K.K. BridgeQuest Labs, Inc.
Spain > United Kingdom Japan USA
100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100)
Magic Software Enterprises France Hermes Logistics Technologies Ltd Magic Software Enterprises (Israel) Ltd — Allstates Consulting Services LLC
France United Kingdom Israel USA
100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100)
L> Magic Software Enterprises GmbH N Magic Beheer B.V. AppBuilder Solutions Ltd Coretech Consulting Group Inc
Germany Netherlands United Kingdom —> USA
100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100)
Magic Benelux B.V. CommIT Technology Solutions Ltd L Coretech Consulting Group LLC
Netherlands Israel USA
100/100 (100/100) 1 80/80 (80/80) 100/100 (100/100)
CommIT Embedded Ltd Xsell Resources Inc
] Israel USA
75/75 (50.1/50.1) 100/100 (100/100)
100/100 voting rights / equity interest as at 30 June 2015 (in %)
(100/100) voting rights / equity interest as at 31 December 2014 (in %) CommIT Software Ltd Fusion Solutions LLC
> Israel USA
[ subsidiary company 100/100 (100/100) 100/100 (100/100)
* inactive company
Valinor Ltd
> Israel
100/100 (100/100)
Dario IT Solutions Ltd

—> Israel
100/100 (100/100)

All figures in PLN millions, unless stated otherwise 29
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D. Organizational structure of Matrix IT Group

Matrix IT Ltd

Is rael

Tikshuv Systems In Education (Shacham) Ltd Sibam Ltd Sigma Knowledge Inc. Matrix Consulting Ltd K.B.I.S Ltd 2Bsecure USA Inc
Israel Israel USA Israel Israel USA
100/100 (100/100) 100/100 (100/100) 51/51 (51/51) 100/100 (100/100) 51/51 (51/51) 100/100 (100/100)
Hi-Tech Colleage Technology Training Ltd** Matrix J Rap Ltd Tact Computers & Systems Ltd Sivan.com Ltd** Matrix IT E.R.P Solutions Ltd 2BNet Ltd
Israel Israel Israel Israel Israel Israel
0/0 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100)
Mediatech College John Bryce Ltd Matrix IT Solutions Ltd Blue IT Ltd Doby Ofier Industrial Design Ltd*** JBT Cyprus Cyber box Ltd
Israel Israel Israel Israel Cyprus Israel
100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 0/0 (100/100) 85/85 (85/85) 70/70 (70/70)

Matrix Information Technology (Changzho

Matrix IT System Management Ltd Matrix IT Advanced Inf. System Ltd Matrix IT Global Services Ltd Netwise Applications Ltd Highview Ltd Limited
Israel Israel Israel Israel Israel China
100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100)
Aluna Information Technologies Ltd Matrix BI Ltd Comprise Tecnologies Lts Hoshva Ltd*** Beyond Information Technology Ltd Exzac UK Ltd
Israel Israel Israel Israel Israel United Kingdom
100/100 (100/100) 60/60 (60/60) 100/100 (100/100) 0/0 (100/100) 100/100 (100/100) 100/100 (100/100)

Matrix IT Integration & Infrastructures Ltd
Israel
100/100 (100/100)

Net-shore Ltd
Israel
100/100 (100/100)

John Bryce Training Ltd
Israel
100/100 (100/100)

Effect Advanced Solutions Ltd
Israel
100/100 (100/100)

Tiltan Systems Engineering Ltd
Israel
100/100 (36/36)

Strategic Sales Systems Inc
USA
100/100 (100/100)

Periscope Enterpr. And Managment Ltd
Israel

Matrix IT Training Ltd***
Israel

John Bryce Projects Ltd***
Israel

The Israel Management Center
Israel

Supra Information Technology Ltd
Israel

Hoshen-Eliav System Engineering Ltd.
Israel

100/100 (100/100) 0/0 (100/100) 0/0 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100)
A Soft Ltd 1Q-SOFT John Bryce Ltd Eight Three Hundred (8300) Ltd Matchpoint IT Ltd Matrix IT Global Services Macedonia DOOEL Infinity Labs R&D Ltd
Israel Hungary Israel Israel Macedonia Israel
100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 90/90 (90/90) 100/100 (100/100) 50.1/100 (50.1/100)
Matrix IT Software Products Ltd Tangram Soft Ltd Blue Education Ltd*** Babcom Centers Ltd Exzac Inc Top Q (Aqua) Software Ltd
Israel Israel Israel Israel USA Israel

100/100 (100/100)

100/100 (100/100)

0/0 (100/100)

50.1/50.1 (50.1/50.1)

100/100 (100/100)

100/100 (100/100)

Matrix IT Systems Ltd

Tact System Testware Ltd

Net Bryce Ltd***

Matrix IT Global Services Bulgaria

Exzac HK Ltd*

Managware Ltd

Israel Israel Israel Bulgaria Hong Kong Israel
100/100 (100/100) 100/100 (100/100) 0/0 (100/100) 100/100 (100/100) 0/0 (100/100) 100/100 (100/100)
Hydus Inc. Ono Apps Ltd. Elon Software Systems Ltd Xtivia Technologies Inc 2Bsecure Ltd SEEV Solutions Ltd
USA Israel Israel USA Israel Israel
100/100 (0/0) 100/100 (0/0) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 75175 (0/0)

100/100 voting rights / equity interest as at 30 June 2015 (in %)
(100/100) voting rights / equity interest as at 31 December 2014 (in %)

[ subsidiary company
* liquidated company
** company in liquidation
** company liquidated following the merger with w ramach grupy Matrix

All figures in PLN millions, unless stated otherwise 30
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E. Organizational structure of Sapiens International Corp. G

Sapiens International Corp. NV
Netherlands Antilles

Sapiens International Corporation B.V.
Netherlands
100/100 (100/100)

\2
Sapiens Technologies (1982) Ltd. Sapiens Americas Corporation

Israel USA

100/100 (100/100) 100/100 (100/100)

Sapiens Software Solutions (IDIT) Ltd. Sapiens Software Solutions (Pension and Life) Ltd| Sapiens North America Inc
—>

Israel | Israel Canada

100/100 (100/100) 100/100 (100/100) 100/100 (100/100)

IDIT Europe N.V. Sapiens NA Insurance Solutions Inc. Sapiens Japan Co.
Belgium g USA Japan
100/100 (100/100) 100/100 (100/100) 90/90 (90/90)
IDIT APAC PTY. Ltd. Neuralmatic Ltd. Sapiens (UK) Ltd.
Australia ] Israel United Kingdom
100/100 (100/100) 66/66 (66/66) 100/100 (100/100)
Sapiens (Singapore) Insurance Solution L Sapiens (UK) Insurance Sofware Solutions Ltd. Sapiens France S.A.S.
Singapore | United Kingdom France
100/100 (100/100) 100/100 (100/100) 100/100 (100/100)
Sapiens Software Solutions (Decision) Ltd! Formula Insurance Solutions (FIS) France Sapiens Deutschland GmbH
> —>
Israel France Germany
97/97 (97/97) 100/100 (100/100) 100/100 (100/100)
Sapiens Decision NA Inc. L FIS-AU PFy Ltd. Sapiens Israel Software Systems Ltd.

USA Australia Israel

100/100 (100/100) 100/100 (100/100) 100/100 (100/100)

Knowledge Partners International LLC
USA
100/100 (100/100)

Sapiens (UK) Decisions Limited
United Kingdom
100/100 (100/100)

Ibexi Solutions Pvt Ltd
India
100/100 (0/0)

Ibexi Singapore
Singapore
100/100 (0/0)

Ibexi Solutions FZE (Dubai)
Zjednoczone Emiraty Arabskie
100/100 (0/0)

Ibexi Solutions UK Ltd
United Kingdom
100/100 (0/0)

100/100 voting rights / equity interest as at 30 June 2015 (in %)
(100/100) voting rights / equity interest as at 31 December 2014 (in %)

[ ] subsidiary company

All figures in PLN millions, unless stated otherwise 31
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The Group holds shares in the companies of
Bielpolsoft j.v. andSoftTechnologies which have
been excluded from these interim condensed
consolidated financial statements because Asseco
Group has no influence on these entities
whatsoever.

During the period of 6 months ended 30 June
HAMpP Z

Asseco Poland

¢ Acquisition of shares in Szczebased Unizeto
Technologies S.A. by Asseco Systems S.A.

On 13 February 2015, Asseco Systems S.A. signed

an agreement to purchase 911,150 shares
representing 81.35% of the share capital and
voting rights at the general meeting of Unizeto
Technologies S.A. (hereinafter referred to as
! yAl Sthe éagréement was concluded
between our subsidiary Asseco Systems S.A. and
45 individual shareholders of UNIZETO, acting
jointly as the sellers. This agrement was
conditional because the Articles of Association of
Unizeto provide the shareholders of Unizeto with
pre-emptive rights for the acquisition of shares.

As the previous shareholders of Unizeto did not
exercise their preemption rights, on 23February
2015, within the deadline determined in the
abovementioned agreement, Asseco Systems S.A.
effectively purchased 911,150 shares in Unizeto.

Subsequently, Asseco Systems S.A. concluded the
next conditional agreements to purchase a total of
202,844registered shares representing 18.11% of
the share capital and voting rights at the general
meeting of Unizeto.

Asseco DACH

¢ Conversion of receivables held by Matrix42 AG
into shares in Asseco DACH S.A.

On 8 January 2015, Matrix42 AG acquired
223,435,293 shares in Asseco DACH (the parent
company of Matrix42 AG), representing 11.9686

(KS DNER dzLIQ das OlpwsLlz a REGSRaC,LaPipk gnd- vong rights at the general

meeting of Asseco DACH.

This transaction was carried out in connectigith

the settlement of receivables arising from a loan
that was granted by Matrix42 AG to Matrix42 Inc
in previous years.The key shareholder and
manager of Matrix42 Inc, Mr. Herbert Uhl, was
also a norcontrolling shareholder in Asseco DACH
where he held223,435,293 shares, representing
11.98%of the share capital and voting rights at the
general meeting of Asseco DACH 8IAthe shares
held by Mr. Herbert Uhl served as collateral for
liabilities of Marix42 Inc towards Matrix42 AG.
Thesaid liabilitiesof Matrix42 Inc became due at
the end of 2013 and because they were not paid
off, Matrix42 AG has satisfied its receivables from
the provided collateralAs at the transaction date,
the carrying value of the settled receivables
amounted to PLN 23.8 million

Subsequently, on 27 April 201%sseco Dach
concluded an agreement to buy its own shares for
treasury stock The company purchased
55,858,824 shares with a par value of FLND
each for the total consideration of EUR 1.7 million.

On the same day, theompanies ofMatrix 42 AG
and Asseco Dach S.Aonducted a transaction
under which Asseco Daclacquired 223,425,293
shares with a par value of PIONLOeach that were

On 18 May 2015, Asseco Systems S.A. concluded held by Matrix42 AG. The consideration for this

an agreement to acquire 6,006 registered shares in
Unizeto,representing 0.54%f the share capal of

that company. Following the abowveescribed
transaction, the equity interest and voting rights
held by Asseco Systems S.A. in Unizeto increased
to 100%.

All of the abovementioned agreements for the
acquisition of shares in Unizeto were concluded o
the same terms and conditions.

C Establishing of Insseco Sp. z 0.0.

On 16 January 2015, Asseco Poland S.A.
established a company called Insseco Sp. z 0.0. in
order to build and develop a center of competence
responsible for the provision of services and
software for the commercial insurance industry.

transaction was determined at EWR million.

As a result of the abovmentioned transactions,
voting rights held by Asseco Poland S.A. at the
general meeting of Asseco DACH increased from
85% to approx. 99.9%.

This transaction was accounted for
acquisition of norcontrolling interests.

In addition, on 18 May 2015, Asseco Dach
concluded an agreement with one of its minority
shareholders to purchase shares in Matrix42 AG, a
subsidiary of Asseco DachThis transaction
concerned 10,241 shares in Matrix42 AG,
representing 2.8% of the shareamital of that
company. The selling price was established at
EURL.1 million. Following this transaction,
the equity interest and voting rights held by Asseco
DACH S.A. in Matrix42 AG decreased from 100% to
97.2% as at 30 June 2015.

as an

All figures in PLN millions, unless stated otherwise
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Matrix IT Ltd.
C Acquigtion of SEEV Solutions Ltd
On 12 January 2015, a subsidiary of Matrix IT Ltd.

acquired 75% of shares in the company SEEV

Solutions Ltd. based in Israel (www.seev.co.il).

SEEV Solutions is a provider of HR consultancy

services in the area of sourcing aretruitment of
hi-tech industry staff.

C Acquisition of Tiltan Systems Engineering Ltd.

On 1 April 2015, Matrix IT Ltd. acquired 64% of
shares in the company Tiltan Systems Engineering
Ltd. based in Israel (www.tiltasse.co.il). This
company is a leadingrovider of solutions for
spatial visualization and 3D simulation.

¢ Acquisition of Hyndus Ltd.

On 1 April 2015, Xtivia Inc., a subsidiary of Matrix
IT Ltd., acquired 100% of shares in Hyndus Ltd.
based in India. The company is engaged in
the provisionof consulting services as well as EIM
(Enterprise Information Management) software
solutions

¢ Acquisition of Ono Apps Ltd.

On 1 May 2015, a subsidiary of Matrix IT Ltd.
acquired 100% of shares in the company Ono Apps
Ltd. based in IsraelThe company i provider of
apps for mobile devices.

Sapiens International Corp. N.V.
C Acquisition of IBEXI Solutions Private Limited
On 31 March 2015, Sapiens Technologies (1982)

Ltd. signed an agreement to acquire IBEXI
Solutions Private Limited based in India
(www.ibexi.con). IBEXI is specialized in the

provision of software solutions for the insurance
industry in India, covering all the areas of
insuranceoperations¢ from basicbackoffice and
front-office applications to CRM and data
warehouse upgrades, while it also develops and
implements custometailored applications This
takeover was finalized on 6 May 2015.

The allocation of the purchase price of the abeve
mentioned company has been described in detalil
in explanatorynote 9 to these interim condensed
consolidated financial statements.

Magic Software Enterprises Ltd. (hereinafter
Gal 3A0¢0
C Acquisition of an IT company operating in Israel

During the period of 6 months ended 30 June
2015, Magic acquired 70% of sharesaim Israel
based company specialized in the provision of IT
services for large corporate clients and
government organizationsThe acquired company
has a broad base of blue chip customers and Magic
expects this acquisition to bring significant
synergies, specially in the area of AppBuilder
solutions offered by Magic.

C2NXdz I {@dailiSvya
¢ Acquisition of minority interests in the
companies of Magic and Sapiens

[ R

During the period of 6 months ended 30 June
2015, Formula Systempurchased (on the stock
market) minority stakes of shares in its
subsidiaries, namely Magic and Sapiens, which
resulted in increasing the equity interests and
voting rights held by Formula Systems in these
companies.

These transactions have been accountkn as
transactions with norcontrolling interests.

All figures in PLN millions, unless stated otherwise
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IV. INFORMATION ON OPERNG SEGMENTS

According to IFRS 8, an operating segment is a separable component of thentended for a broad range of clients operating in the sectors of financial
DNR dzLJQ& o0dzaAySada F2NJ gKAOK aSLI NI G Sinstitutloss| pyibiciatinfinistratibiF shdNgerieral busislessA & | @F At 6t S | YR
regularly reviewed by the chief operating decisioraker in order to allocate

. Israeli marketg this segment includes our companies which generateneres
resources to the segment and to assess its performance.

mostly in North America, Japan, and Europe, Middle East, and Africa (EMEA

Asseco Group has identified the following reportable segments (a reportable region).Performance of these companies is assessed on a periodic basis by the

segment is an operating segment that is required for disclosure under IFRS8): al yIF A3SYSyd . 2FNR 2F C2NkNdzZ | {@adGdSYAT KSy
corresponds to the structer of Formula Systems Grougi KS a4S3YSyidQa

Polish marketg this segment groups our companies which generate revenues . . N
G g group P 9 performance as a whole is subject to regular verification by the Management

mostly in the domestic ma}rket. Performance of this segment is analyzeq on aBoar f eco.Palan A ] )
regular basis by the F NSy G/ 2YLI yeQa alylasysyd CYIPRAEEOPEY v 14 GkKS OKAST

operating decision makerThe Polish market segnt comprises the following Western European market¢ this segment includes our companies which

companies: Asseco Poland, Asseco Business Solutions, Combidata, ZUlI Novugenerate revenues mostly in the countries ofe®tern Europe, including

ADH Soft, ZUI Otago, Asseco Systems, CK ZETO, SKG, PI ZETO Bydgd@eonany, Spain, Portugal, and Denmarkk S a4 S3YSy (G Qa LISNF2NX I y C
t 2R F NLJ O A Cdzy Rdza 1 bASNHzOK2 Y2ThOA I isslbjédRto reguiatv&ificatidrn/b$ the Magagenerit Boary ¢ Asseco Pdlaisd.
aforementioned corpanies offer comprehensive IT services intended for a broad segment is comprised of the following companies: Matrix42, Asseco Spain,

range of clients operating in the sectors of financial institutions, public Asseco Danmark, Peak Consulting, Necomplus Group, Sintagma, and Asseco
institutions and general business. Lietuva.

South Eastern European markeg this segment groups our companies which  Eastern European markeg this segment gathers our companies which generate
generate reenues mostly in the markets of Serbia, Romania, Croatia, revenues mostly in the countries of Eastern Europ&K S a4 S3YSy (G Qa LISNF 2
Macedonia, and TurkeyPerformance of these companies is assessed on a as a whole is subjetb regular verification by the Management Board of Asseco
periodic basis by the Management Board of Asseco South Eastern Elifupe.  Poland. This segment is comprised of the following entitiesStiRle Softlab,
segment is identical with the composition of Ass&muth Eastern Europe Group.  Asseco Georgia, and Asseco Kazakhstan.
¢KS asaysSyuQa LISNF2NXI yo_s Fa I _ g K2t Swé%y%fg%aﬁr%i i %gblléagzgl- %IJdZQJSH;F\}Téyth §EC§§FV2§
Management Board of Asseco Polanthe aforementioned companies offer .

. . A . . the period of 6 months ended 30 June 2015.
comprehensive IT services intended for a broad range of clients operating
primarily in the sector of financial institutions.

Central European market this segment groups our companies which generate

revenues mostly in the markets of Slovakia, Czech Republic, and Hungary.

Performance of these companies is assessed on a periodic tgsithe

Management Board of Asseco Central Euroffds segment is identical with the

composition of Asseco Central Europe GroggK S 4S3YSy G Qa LISNF2NXIFyOS | a |
whole is subject to regular verification by the Management Board of Asseco

Poland. The aforemationed companies offer comprehensive IT services

All figures in PLN millions, unless statgkerwise 34



Qo c2C.o

POLAND

SemiAnnual Report of Asseco Grot

for the period of 6 months ended 30 June 20

6 months ended

Central European

South Eastern

Western European

Eastern European

30June 2015 Polish market market European market Israeli market market market Eliminations Total
(unaudited) PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions
Sales to external customers 762.8 235.6 219.7 1,770.8 274.0 42.2 3,305.1
Inter-segment sales 3.8 0.5 0.7 - 0.1 - (5.2 -
Operating profit (loss) of operating segment 129.8 25.7 23.9 144.0 9.2 2.9 1.9 333.6
Interest income* 5.3 0.4 0.9 3.8 0.6 0.5 2.8 8.7
Interest expense3 8.8 0.1 0.9 (15.3 0.9 - 2.8 (22.7)
Corporateincome tax (30.2 7.7 4.3 (28.4) (4.6) (0.9 - (76.2)
Non-cash items:

Depreciation and amortization (continuing

operations) (43.9 (7.7 (14.2 (53.9) 8.9 3.9 0.9 (130.1)
Impairment writedowns on segment assets: (20.9 0.3 1.9 1.2 0.9 - - (13.9
write-down on goodwill - - - - - - - -
net write-down on operating assets (20.9 0.3 1.9 1.2 0.9 - - (13.9
Share of profits of associates and jointly

controlled companies 0.2 0.3 0.1 - (0.9) - - (0.2
Net profit/loss attributable to shareholders 86.0 18.6 101 15.7 73 29 (1.9 138.0
of the Parent Company

Cash provided by (used in) operating 111.3 14.7 25 246.0 6.3 0.2) - 388.1
activities

Goodwill 2,421.1 402.5 513.1 1,847.2 247.3 4.2 - 5,435.4
LInterest income on loans granted, debt securities, finance leases, trade receivables, and bank deposits

2 Interest expense on bank loans, borrowings, debt securities, finance leases, and trade payables

3 Cash generated from operating activities before income tax paid

All figures in PLN millions, unless stated otherwise 35



Gl rcCcC.o
POLAND

SemiAnnual Report of Asseco Grot

for the period of 6 months ended 30 June 20

6 months ended

Central European

South Eastern

Western European

Eastern European

30June 2014 Polish market market Europearmarket Israeli market market market Eliminations Total
(unaudited, restated) PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions
Sales to external customers 812.1 222.7 219.5 1,376.4 237.1 45.2 2,913.0
Inter-segment sales 2.1 0.2 0.8 - 0.1 - (3.2 -
Operating profit (loss) of operating segment 152.1 25.9 18.3 85.8 16.0 2.7 0.1 295.3
Interest incomée* 6.6 0.3 0.6 2.1 0.6 0.2 1.2 9.2
Interest expense3 (7.6 0.9 0.6 (13.2 0.7 - 1.2 (21.3)
Corporate income tax (36.8) 6.3 (2.5 (16.8) 3.7 0.2 - (65.9)
Non-cash items:

Depreciation and amortization (continuing

operations) (45.6) (10.2) (10.3 (46.5) (7.2 4.2 1.2 (122.8)
Impairment writedowns on segment assets: 0.7 0.9 0.5 1.0 0.9 (0.6 - 1.1
write-down on goodwill - - - - - - - -
net write-down on operating assets 0.7 0.9 0.5 1.0 0.9 (0.6 - 1.1
Share of profits of 'aSSOCIateS and jointly 10 0.9 0.2 ©.8 0.2 ) ) 15
controlled companies

Net profit/loss attributable to shareholders 1315 290 8.2 6.8 93 1.3 ©.3) 183.2
of the Parent Company

Cash provided by (used in) operating 159.2 55.1 26.8 113.1 222 45 1.2 379.7
activities

Goodwill 2,388.2 398.8 520.7 1,496.2 232.3 24 - 5,038.6
Interest income on loans granted, debt securities, finance leases, trade receivables, and bank deposits

2 Interest expense on bank loans, borrowings, debt securities, finance leases, and trade payables

3 Cash generated from operating activities before income tax paid
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V. EXPLANATORY NOTESHE INTERIM CONDENSEONSOLIDATED FINAAAL STATEMENTS

1. Sales revenues and operating costs

Operating revenues generated and operating costs incurred during the periods of 3 and 6 months ended 30
June 2015 and in the comparable periadsre as follows:

3 months ended 6 months ended 3 months ended 6 months ended

30June 2015 30June 2015 30June 2014 30June 2014

(unaudited) (unaudited) (unaudited) (unaudited)

PLN millions PLN millions PLN millions PLN millions
Sales revenues lype of products
Proprietary software and services 1,400.4 2,722.3 1,201.4 2,343.9
Third-party software and services 127.4 221.7 113.9 207.7
Hardware and infrastructure 183.4 358.3 182.5 359.1
Other sales 1.9 2.8 1.3 2.3
Total 1,713.1 3,305.1 1,499.1 2,913.0
Sales revenues by sectors
Banking and Finance 583.2 1,156.3 528.6 1,020.5
General Business 771.4 1,452.3 581.7 1,161.7
Public Institutions 358.5 696.5 388.8 730.8
Total 1,713.1 3,305.1 1,499.1 2,913.0
Operating costs
Cost of goods and thirdarty services sold (265.4) (499.9) (241.5) (485.5)
Employee benefits (806.4) (1,577.9 (698.3) (1,380.9
Depreciation and amortization* (65.4) (128.9) (62.6) (122.6)
Third-party services (242.0) (456.2 (216.0) (37.2
Other (159.0 (300.3 (128.2 (247.0
Total (1,538.9 (2,962.9 (1,346.9 (2,615.)
Cost of sales (1,298.3 (2,501.9 (1,241.% (2,204.9
Selling costs (112.9 (213.9) (94.7) (180.6)
General anchdministrative expenses (127.0) (247.4) (110.2 (229.7)
Total (1,538.9 (2,962.2 (1,346.9 (2,615.)

« Additionally, we recognized a depreciation charge of PLN 1.7 million in other operating activities.

In the period of 6 months ended 30 June 20&8er operating costs were incurred primarily for business

trips in the amount of PLN 42.9 million, as well as for maintenance of property and business cars in the
amount of PLN 193.2 millionWhereas, in the comparable period, other operating costs iredudrimarily
business trips in the amount of PLN 33.7 million, as well as maintenance of property and business cars in the
amount of PLN 172.1 million.

Under agreements with our clients, the Group implements a number of contracts, among others, for
outsoucing of payment transaction processdie total amounts of future minimum lease revenues (fees to
be paid by our clients) under such contracts have been estimated as follows:

A PLN25.0 million within 1 year,
A PLN 57.7 million within 1 to 5 years, and

A PLN 49 million within more than 5 years.
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i.  Costs of employee benefits

3 months ended 6 months ended 3 months ended 6 months ended

30June 2015 30June 2015 30June 2014 30June 2014

(unaudited) (unaudited) (unaudited) (unaudited)

PLN millions PLNmillions PLN millions PLN millions

Salaries (671.4) (1,305.9 (580.2 (1,132.3%
Social insurance contributions (51.3 (100.1) (46.1) (88.7)
Retirement benefit expenses (60.5) (122.8 (74.2 (109.8)
Costs of shardased payment transactions wigmployees 3.7 (6.0 (3.9 (20.3
Other costs of employee benefits (19.5 (43.8 6.1 (39.3
Total employee benefit expenses (806.4) (1,577.9 (698.3 (1,380.9

The average level of employment during the reporting period expressed htinfidl salariedjobs, i.e.
employment in fulitime jobs adjusted for (reduced by) positions which are not salaried by the Group
companies (such as an unpaid leave, maternity leave, etc.), exclusive of companies whose financial results
are disclosed under other operatirggtivities or discontinued operations, however inclusive of companies
which joined the Group during the reporting period (calculated proportionally to the period of their
consolidation) equalled 18,499 persons as compared with 17,433 persons in the cbhepagdod.

i. Sharebased payment transactions with employees

The costs of sharbased payment transactions with employees correspond to stock option plans that were
awarded to employees and management members of companies incorporated within Formula $System
Group. During the period of 6 months ended 30 June 2015, such costs amounted to PLN 6 million as
compared with PLN 10.3 million in the comparable period.

6 months ended 6 months ended
30 June 201& 30 June 2014
(unaudited) (unaudited)
PLNmillions PLN millions
Stock option plan for managers of Formula Systems (2.9 (7.6)
Stock option plan for managers and employeeMafrix IT Group 0.7 (0.5
Stock option plan for managers and employeebafjic Software
: 0.3 0.5
Enterprises Group
Stock option plan for managers and employeeSapiens @.1) iR,
International Corporation Group ’ '
Total costs of shardased payment transactions with employee 6.0 (10.3

In March 2012, in connection with extending the manageraaitract of Mr. Guy Bernstein (CEO of subsidiary
Formula Systems), the Board of Directors of Formula Systems awarded a new stock option plan for Mr. Guy
Bernstein, at the same time cancelling the previous option plan of September 2010, under which he was
entitled to acquire 543,840 ordinary shares in Formula Systems.

Under the new stock option plan, the CEO of Formula Systems is entitled to receive 1,122,782 options for
Formula Systems sharéeEhe option vesting condition is to remain at the position oOGE Formula Systems

or at least one of the subsidiaries of Formula Systems over the period defined in the stock option plan.

| 26 SHSNE NBIFNRESaa 2F (GKS -méntomed pobifdnsRtheydptiod plan 2 G 1 S
requirements shall also be codsred satisfied if the failure to do so results from a direct request submitted

to the CEO by the Board of Directors of Formula Systems or of any of its direct subsidiaries, or from the fact

that performance of the abovwenentioned functions is not possibtiue to formal obstacles arising from the

applicable laws, stock exchange regulations or corporate documents of Formula Systems or its subsidiaries,
where the CEO might serve as a director.
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The vesting period will last till December 2019, whereas th@apights will be acquired in stagebhe first

6.25% tranche of stock options available under the plan (i.e. 70,174 options) were already acquired in
September 2012The remaining stock options have been vested on a quarterly basis starting from 30
Sepember 2012.Hence, as from 30 September 2012, in each quarter the CEO has acquired the right to
35,087 options or 3.125% of the total number of stock options awardiedexercise price of each option is

NIS 0.01Pursuant to the terms of the option plaall shares to be issued on the exercise of these options

will be deposited in a trust account, and the CEO of Formula Systems will not be able to exercise voting rights
or sell such shares until they are released from the trust accddnty those sharesof which the vesting

period has expired may be released to Mr. Bernstein by the trustee.

In June 2013, all these options were exercised into shares and subsequently deposited with the Asstee.

the exercise date, this is as at 3 June 2013, the vestgripd for 175,435 options has already lapsed,
whereas rights to the remaining 947,347 options shall be acquired on a quarterly basis, during the period
from 1 April 2013 till 31 December 20 bllowing the issuance of 1,122,782 shares by Formula Systeens
equity interest held by Asseco Poland in Formula Systems dropped from 50.19% to 46.33%.

All the issued shares participate in dividends and carry voting rights; however, voting rights of shares
deposited with the trustee may be exercised by the tres{avhich applies also to the shares for which the
vesting period has already lapsedccording to the provisions of the option plan, so long as the shares
offered under the stock option plan are deposited with the trustee, the trustee shall exercisesbeative

voting rights proportionally to the rest of votes cast at a general meeting, not to affect the outcome of the
vote.

Consequently, taking into account the principles of voting by the trustee and the fact that as at 30 June 2015
all of these 1,12782 shares remained deposited with the trustee, Asseco Poland S.A. retained an absolute
majority of voting rights at the general meeting of shareholders of Formula Systems in the period of 6
months ended 30 June 2015.

iii. Reconciliation of depreciation and aantization charges

The table below presents the reconciliation of depreciation and amortization charges reported in the income
statement with those disclosed in the tables of changes in property, plant and equipment (note 7) and in
intangible assets (not8):

3 months ended 6 months ended 3 months ended 6 months ended

30June 2015 30June 2015 30June 2014 30June 2014
Note (unaudited) (unaudited) (unaudited) (unaudited)
PLN millions PLN millions PLN millions PLN millions
Depreciation charge fahe year as disclosed
in the table of changes in property, plant and 7 (25.6) (50.4) (30.5) (58.3
equipment
Amortization charge fothe year as disclosed
in the table of changes in intangible assets 8 (40.9) (819 (40.8) (80.8)
Amornzanon_chgrge recognized directly in other 0.2 04 0.2 0.4
comprehensive income
Reduction of amortization charge due to
recognition of a grant tanternally generated 0.6 1.0 2.1 3.2
licenses
Ampnlzqtlon charges capitalized fdevelopment 01 02 ) 01
projects inprogress
Total depreciation and amortization charges (65.6) (130.1) (69.0) (135.4)
disclosed in the statement of cash flows ’ ’ ' '
Depr_e_uatlon charge transferred to other operatit 0.2 17 ) 0.2
activities
Depreciation and amortization charges recogniz:
S ; . - - 6.4 12.6
in discontinued operations
Total depreciation and amortization charges (65.4) (128.4) (62.6) (122.6)

recognized in operating costs
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2. Financial income and expenses

Financial income earnedluring the periods of 3 and 6 months ended 30 June 2015 as well as in
the comparable periods was as follows:

3 months ended 6 months ended 3 months ended 6 months ended

30June 2015 30June 2015 30June 2014 30June 2014
Financial income (unaudited) (unaudited) (unaudited) (unaudited)
PLN millions PLN millions PLN millions PLN millions
Interest income on loans granted, dedgcurities, finance
. . 3.2 8.7 35 9.2
leases, trade receivables, and bank deposits
Other interest income 0.2 0.4 0.1 0.2
Foreign exchange differences - 1.0 0.5 1.0
Valuation/revaluation of financial assets and ) 54 ) 28.1
equity investments at the balance sheet date ' '
Exercise and/or valuation of financial assets carried at fe
) - 2.0 - 0.1
value through profit or loss
Revaluz_an_on_ of deferred payments for controlling interest 04 04 10 20
in subsidiaries
Other financial income 0.7 1.2 2.3 2.8
Total financial income 4.5 19.1 7.4 43.4

Ly GKS LISNA2R 2F ¢ Y2ylKGA&F {SofRISAR? yokiNBWHzyt Sizl Hi/R e p/S 26 D FFAYY
income arising from the reversal of an allowance for a loan granted to Matrix42smescribed in section

of these interim condensed consolidated financial statements, on 8 January 2015, MatGx@? subsidiary

of Asseco DACH) acquired 223,435,293 shares in Asseco DACH S.A. as a result of satisfying its receivables
from Matrix42 Inc by taking over shares in Asseco DACH, which were provided as the loan collageral.

shares acquired in this transion were formerly held by Mr. Herbert Uhl, the key shareholder and manager

of Matrix42 IncAs at the transaction date, the nominal amount of receivables from Matrix42 Inc amounted

to PLN 29.4 million (EUR 6.9 million), whereas their carrying valueigthist of allowances recognized in
previous years) was PLN 23.8 million (EURMI®N). The Group believes that the shares taken over in
Asseco DACH are worth no less than the nominal amount of receivables from Matrix42 Inc, hence the Group
has reversd the previously recognized allowance amounting to PLN 5.4 million (EWRlIb8).

Ly GKS LISNA2R 2F ¢ Y2yiK&a SYRSR on WdzyS wHnamnI Ay
SlidzaGe Ay@SadySyda Fid GKS o0 ddPyN®S1 nailkos & incoRe résliting G K
from the reversal of allowances for commercial papers and other receivables from Prokom Investments as
such receivables were settled by ProkdWoreover, following the settlement of our receivables by Prokom,

the Graup recognized an interest income of PLN 3.0 million representing formerly unrecognized interest on
receivables from Prokom.
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Financial expenses incurred during the periods of 3 and 6 months ended 30 June 2015 as well as in

the comparable periods were aslfows:

3 months ended 6 months ended 3 months ended 6m

onths ended

30June 2015 30June 2015 30June 2014 30June 2014
Financial expenses (unaudited) (unaudited) (unaudited) (unaudited)
PLN millions PLN millions PLN millions PLN millions
Interest expense on bank loans, borrowings, debt
securities, finance leases and trade payables (11.6) (227 (10.8 (1.9
Other interest expenses 0.3 (0.6) 1.2 2.3
Foreign exchange differences (14.9) (14.9) 1.2 2.9
Expenses related tobtaining control over subsidiaries - (1.0 - 0.9
Valuation/revaluation of financial assets at the balance ) ) 0.4 0.4
sheet date
Exercise and/or valuation of financial assets carried at fe
value through profit or loss R 29 (€3 (1.8
_Revalugt!on_ of deferred payments for controlling interest 0.7 ©.3 0.7 1.9
in subsidiaries
Dividends paid out to nenontrolling shareholders 1.2 1.2 - -
Expense on unwinding of discounts 0.8 0.8 - -
Other financial expenses (0.6) (0.6) 0.9 (1.0
Total financial expenses (28.7) (44.5) (15.1) (31.8)

Positive and negative foreign exchange differences are presented in net amounts (reflecting the surplus of
positive differences over negative differences or otherwise) at the levielddfidual subsidiaries.

Gain/loss on revaluation of deferred payments for controlling interests in subsidiaries resulted from changes
in the estimates of deferred contingent liabilities arising from the acquisition of controlling interests in

subsidiaries

3. Corporate income tax

The main charges on ptax profit resulting from corporate income tax (current and deferred portions):

3 months ended 6 months ended 3 months ended

6 months ended

30June 2015 30June 2015 30June 2014 30June 2014

(unaudited) (unaudited) (unaudited) (unaudited)

PLN millions PLN millions PLN millions PLN millions

Current corporate income tax and prior years adjustmen (43.9 (69.2) (30.9 (55.4)
Deferred portion of income tax 4.7 (6.9 0.6 (20.5
Incometax expense as disclosed in the income statemer (39.2 (76.2) (30.3 (65.9)

During the period of 6 months ended 30 June 2015, the effective tax rate equalled 24.7% as compared with

21.5% in the comparable period last year.
4. Discontinued operations

On27Wdzy S wnmnz ! 34502

I SYGNI f 9dzNR LIS=
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OKSNBAYLI Fi

in Slovanet, a.s. to the company SNET which, at the transaction date, already held the remaining 49% stake in
Slovanet.Following this transaction, SNE&shbecome a sole shareholder of Slovarfet. a result of that
agreement, our control over Slovanet was lost on 27 June 2014.

The operations of Slovanet represented a separate major business line of the Group and therefore, in
accordance with IFRS 5, thesudts of Slovanet have been classified as discontinued operations.

This transaction has been described in more detalil

statements of Asseco Group for the period of 6 months ended 30 June 2014.

in the interim condensed consolidated financial

All figures in PLNillions, unless stated otherwise
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5. Earnings peshare

Basic earnings per share are computed by dividing net profit for the reporting period attributable to

shareholders of the Parent Company by the weighted average number of ordinary shares outstanding during

that reporting period.

Diluted earnings peshare are computed by dividing net profit for the reporting period attributable to
shareholders of the Parent Company by the adjusted (for the diluting impact of potential shares) weighted
average number of ordinary shares outstanding during that finarpésiod, adjusted by the impact of

diluting elements.

Both during the reporting period and the comparable period, there were no elements that would cause a

dilution of earnings per share.

The table below presents net profits and numbers of shares usethéocalculation of earnings per share:

3 months ended

6 months ended
30June 2014

3 months ended
30June 2014

6 months ended
30June 2015

30June 2015

(unaudited) (unaudited) (unaudited) (unaudited)
Weighted average numb_er of or_dlnasyares outstanding, 83,000,303 83,000,303 83,000,303 83,000,303
usedfor calculation ofbasic earnings per share
Net profit attributable to shareholders of thearent
Company from continuing operations fibre reporting 60.4 138.0 78.4 174.5
period (in PLN millions)
Consolidated earnings per share from continuing 0.73 1.66 004 210
operations for the reporting period (ifPLN) ' ’ ’ :
Net profit attributable to shareholders of thearent
Company fothe reporting period (in PLN millions) 60.4 138.0 866 183.2
Consolidated earnings per share for the reporting period 0.73 1.66 104 201

(in PLN)

6. Information on dividends paid out

In 2015, the Parent Company paid out to its shareholders a dividend for the year QA29. April 2015,

the Ordinary General Meeting of Shareholders of Asseco Poland S.A. passed a resolution to allocate

PLNWunnodT YAfEA2Y 2 dzi

27T

i KfiBancial2y¥ar JPOY4et6) paymér of a IdiNdRAdA

amounting to PLK.90 per shareThe remaining portion ofiet profit in the amount of PLN 49.6 million was
allocated to retained earningd.he dividend record date was set for 15 May 2015; whereas, the dividend

payment was scheduled for 2 June 2015.

In 2014, the Parent Company paid out to its shareholders aafididor the year 20130n12 May 2014,

the Ordinary General Meeting of Shareholders of Asseco Poland S.A. passed a resolution to allocate

PLNHmMp ®y YAttt A2y 2 dzi

27T

i KfiBancial2y¥ar JPOYR 6 paymérd of a IdiNdRAdA

amounting to PN 2.60 per shareThe remaining portion of net profit in the amount of PLN 64.5 million was
allocated to retained earningS-he dividend record date was set for 21 May 2014; whereas, the dividend

payment was scheduled for 5 June 2014.

All figures in PLNillions, unless stated otherwise
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7. Property, plant andequipment

The net book value of property, plant and equipment, during the period of 6 months ended 30 June 2015 and
in the comparable period, changed as a result of the following transactions:

6 months ended 6 months ended

30June 2015 30June 2014

(unaudited) (unaudited)

PLN millions PLN millions

Net book \_/aIL_Je of property_, plant and equipment 7081 707 2
at the beginning of the period

Additions, of which: 93.8 164.6

purchases and modernization 46.0 66.0

obtainingcontrol over subsidiaries* 44.2 92.1

finance leases 2.1 4.1

transfers from inventories 15 2.4

Reductions, of which: (52.8) (142.8)

depreciation charges for the reporting period (50.4) (58.3

losing control over subsidiaries** - (81.6)

disposal and liquidation 2.9 2.9

Exchange differences on translation of foreign operation 6.0 0.5

bSi 6221 @I tdS 2F LINRLISNI @ 771.1 729.5

* of which: in the period of 6 monthended 30 June 2015, the amount of PLN 43.7 million represents the value of property, plant and
equipment in Unizeto Technologies; whereas, in the period of 6 months ended 30 June 2014, the amount of PLN 86.9axdlit® repr

the value of property, plardnd equipment in the company Park Wodny Sopot.
** Disposal of shares in Slovanet a.s.; this transaction has been described in more detail in the interim condensedecbfisafidal

statements of Asseco Grotgr the period of 6 months ended 30 Ji&@44
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8. Intangible assets

The net book value of intangible assets, during the period of 6 nwomhded 30 June 2015 and in
the comparable period, changed as a result of the following transactions:

6 months ended 6 months ended
30June 2015 30June 2014
(unaudited) (unaudited)
PLN millions PLN millions

Net book value of intangible assets
at the beginningof the period 954.5 1,006.0
Additions, of which: 67.4 44.3
purchases and modernization 10.2 3.7
obtaining control ovesubsidiaries 18.5 5.6
capitalization of project development costs* 38.7 35.0
Reductions, of which: (85.6) (98.1)
amortizationcharges for the reporting period (81.3 (80.8)
disposal and liquidation 4.3 1.0
losing control ovesubsidiaries** - (16.3
Exchange differences on translation of foreign operation 40.4 11.5
Net book value of intangible assets as at 30 June 976.7 963.7

* In the period of 6 months ended 30 June 2015 including: PLN 14.3 miltten Polish market, PLN 2.6 million in the South Eastern
European market, PLN 18.5 million in the Israeli market, and PLN 3.3 million in the Western EuropeakMinar&as, in the period of 6
months ended 30 June 2014 including: PLN 6.3 million iRdligh market, PLN 4.7 million in the South Eastern European market, PLN
16.1 million in the Israeli market, PLN 5.0 million in the Eastern European market, and PLN 2.9 million in the Westanmiariaie

** Disposal of shares in Slovanet a.s.; thigsaction has been described in more detail in the interim condensed consolidated financial
statements of Asseco Group for the period of 6 months ended 30 June 2014.

9. Goodwill
For impairment testing purposes, goodwill arising from obtaining control subsidiaries is allocated by the
Group in the following way:
A to the groups of caslgenerating units that constitute an operating segment; or
A to individual subsidiaries; or

A to operating segments identified by the Parent Company (including: Banking-iaadce, Public
Administration, General Business, or Infrastructure).

The following table presents the amounts of goodwill as at 30 June 2015 and in the comparable periods,
indicating the type of casbenerating units to which it has been allocated:
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30 June 2015 31Dec. 2014 30 June 2014
(unauaitea) (e (ot
PLN millions PLN millions PLN millions
groups of companies that constitute amperating segment 915.6 926.1 919.5
Asseco Central Europe Group 402.5 402.7 398.8
Asseco South Eastern Europe Group 513.1 523.4 520.7
isnedgi\r{;deﬁ)l subsidiaries or groups of subsidiaries (narrower than & 24382 22037 2.024.6
Israeli market (Formula Systems Group), of which: 1,847.2 1,650.3 1,496.2
Magic Software Enterprises Ltd. 619.3 569.4 493.7
Matrix IT Ltd. 762.4 660.1 620.9
Sapiens International Corporation N.V. 465.5 420.8 381.6
Western European market, of which: 247.3 251.4 234.5
Matrix42 A.G. 165.8 168.5 153.7
Asseco Spain S.A. 17.9 18.2 17.8
Necomplus S.L. 16.1 16.3 15.9
Sintagma UAB 15.7 16.0 15.6
Asseco Danmark AYS 31.8 324 315
Eastern European market, of which: 4.2 4.4 2.4
Asseco Georgia LLC 2.3 2.6 2.4
Asseco Kazakhstan LLP 1.9 1.8 n/a
Polish market, of which: 3395 297.6 291.5
Asseco Business Solutions S.A. 172.3 172.3 172.3
Combidata Poland Sp. z o.0. 36.1 36.1 36.1
Gladstone Consulting Ltd 36.3 33.8 29.2
ADHSoft Sp. z 0.0. 4.2 4.2 4.2
ZUI OTAGO Spo.o 22.0 22.0 22.0
ZUl Novum Sp. z 0.0 0.3 0.3 0.3
I dYd %Si2 _sRi { oo 3.1 3.1 3.1
SKG S.A. 4.4 4.4 44
P.l.Zeto Bydgoszcz S.A. 19.9 19.9 19.9
Asseco Software Nigeria Ltd. 15 15 n/a
Unizeto Technologies S.A. 39.4 n/a n/a
operating segments identified within th&arentCompany 2,081.6 2,077.2 2,094.5
D22RgAft FEt20FGSR (2 GKS &8§: 904.5 900.1 917.4
D22RgAff FEf20FGSR (2 GKS as: 916.4 916.4 916.4
D22RgAtf Ift20rGSR G2 GKS as: 129.7 129.7 129.7
D22RgAff Ift20FGSR G2 GKS &8§: 131.0 131.0 131.0
5,435.4 5,207.0 5,038.6

1) Goodwill recognized on the acquisition of Asseco Danmark and Peak Consulting.

2 Goodwill recognized on the acquisition of Sintagma UAB and Asseco Lietuva UAB.

3 Goodwill arising from the acquisition oftyle Softlab has been allocated to the cgeheNJ G Ay 3 dzyAd O2yadAddziSR o0&
CAYlLyOS¢ a8S3YSyi ARSY ®BKBA DRBMIIQEK & |ty MIBWB y/i2 BIBHLISOB & G(KIF i (KS agy
ONAyYy3a (GKS INBFGSad o60SySTAada (2 bHeke tdsellityprobuttdto the/chentCabild Spftab.¢ & S3AYSy i

During the period of 6 months ended 30 June 2015, the following changes in goodwill arising from
consolidation were observed (the table includes changed items only):
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Goodwill atthe Increases due to Decrease Foreign Goodwill atthe
beginning of the obtaining of dueto loss exchange end of the

. period control of control differences (+£) period
Goodwill as allocated taeportable segments: . )
(audited, restated) (unaudited)
PLN millions PLNmillions PLN millions PLN millions PLN millions
Polish market
Gladstone Consulting Ltd 33.8 - - 25 36.3
Unizeto Technologies S.A. n/a 39.4 - - 39.4
Goodwill allocated to the segment of
G.Fy1Ay3 FYyR CAYlY 900.1 - - 4.4 904.5
Central European market
Asseco Central Europe Group 402.7 - - 0.2 402.5
South Eastern European market
Asseco South Eastern Europe Group 523.4 - - (10.3 513.1
Israeli market
Magic Software Enterprises Ltd. 569.4 7.2 - 2.7 619.3
Matrix IT Ltd. 660.1 28.4 - 73.9 762.4
Sapiens International Corporation N.V. 420.8 9.6 - 35.1 465.5
Western European market
Matrix42 A.G. 168.5 - - 2.7 165.8
Asseco Spain S.A. 18.2 - - 0.3 17.9
NecomplusS.L. 16.3 - - 0.2 16.1
Asseco Danmark A/S 32.4 - - (0.6) 31.8
Sintagma UAB 16.0 - - 0.3 15.7
Eastern European market
Asseco Georgia LLC 2.6 - - 0.3 2.3
Asseco Kazakhstan LLC 1.8 - - 0.1 1.9
Total changes 3,766.1 84.6 - 143.8 3,994.5

In the period of 6 months ended 30 June 2015, the balance of goodwill arising from consolidation was
affected by the following transactions:
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i.  Acquisitions made by Matrix IT Group
Acquisition of SEEV Solutions Ltd.

On 12 Januarg015, a subsidiary of Matrix IT Ltd. acquired 75% of shares in the company SEEV Solutions Ltd.
based in Israel (www.seev.co.i3EEV Solutions is a provider of HR consultancy services in the area of
sourcing and recruitment of Hech industry staffThe purchase price dhe acquired75%equity interest
amounted to NIZ.9 million PLN4.5 million) and was paid in cash.

In addition, under the agreement for the purchase of shares in SEEV Solutions, both the parties {i.e. non
controlling shareholderssawell as Matrix IT) have been granted put or call options, respectively, for all the
remaining norcontrolling interestsThese options may be exercised after 3 years from the acquisition date,
and their exercise price shall depend on financial resultseded by SEEV Solutions in the years 2005/.

Intangible assets that have been identified in the final purchase price allocation are worth NIS 1.1 million
(PLN 1.0 million).

As at 3QJune 2015, the process of purchase price allocation has not yetdmepleted.

The fair values of identifiable assets and liabilities of SEEV Solutions as at the date of obtaining control were
as follows:

Fair value as al Fair value as al
the acquisition date the acquisition date
(unaudited) (unaudited)

NISthousands PLN millions
Assets acquired
Property, plant and equipment 322 0.3
Intangible assets 1,067 1.0
Trade receivables 1,531 1.4
Cash and cash equivalents 714 0.7
Other assets 255 0.2
Total assets 3,889 3.6
Liabilities acquired
Bank loans and borrowings 20 -
Trade payables 122 0.1
Other liabilities 1,336 1.2
Deferred tax liabilities 283 0.3
Total liabilities 1761 1.6
Net assets value 2,128 2.0
Value of noncontrolling interests 1,713 1.6
Equity interestacquired 75% 75%
Purchase price 4,875 4.5
Goodwill as at theacquisition date 4,460 4.1
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Acquisition of Tiltan Systems Engineering Ltd.

On 1 April 2015, Matrix IT Ltd. acquired 64% of shares in the company Tiltan Systems Enginedrasgd td.
in Israel.This company is a leading provider of solutions for spatial visualization and 3D simulation.

Until 31 March 2015, Tiltan Systems Engineering Ltd. was an assoeiatiéyl and the fair value of
investment in this company amounted to NIS nillion. The purchase price of the acquired 64% equity
interest amounted to NIS 2.6 millioRollowing this transaction, Matrix IT Ltd. holds 100% of shares in Tiltan
Systems Engineering Ltd.

As at 3QJune 2015, the process of purchase price allocatias hot yet been completed by the Group.
Therefore, in the period of 12 months from the acquisition date, i.e. till the end of March 2016, goodwill
recognized on the acquisition of Tiltan Systems Engineering Ltd. may be subject to change.

The provisional Maes of identifiable assets and liabilities of Tiltan Systems Engineering Ltd. as at the date of
obtaining control were as follows:

Provisional value aat Provisional value aat
the acquisition date the acquisition date

(unaudited) (unaudited)

NISthousands PLN millions
Assets acquired
Property, plant and equipment - -
Intangible assets - -
Deferred tax assets 640 0.6
Trade receivables 2,877 2.8
Cash and cash equivalents 1,441 1.4
Other assets 191 0.2
Total assets 5,149 5.0
Liabilities acquired
Bank loans and borrowings - -
Trade payables - -
Other liabilities 2,491 2.4
Deferred tax liabilities 2,018 1.9
Total liabilities 4,509 4.3
Net assets value 640 0.7
Value of noncontrolling interests - -
Fair value ofnvestmentbefore obtaining 1,472 14
control
Equity interest acquired 100% 100%
Purchase price 2,630 25
Goodwill as at theacquisition date 3,462 3.2

*In the calculation of goodwill as at the acquisition date, it should be taken into acd¢bahthe acquired company was already an associated entity, and
therefore the shareholding of Matrix IT Ltd. in the acquired company was valdad atlue
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Acquisition of Hyndus Ltd.

On 1 April 2015, Xtivia Inc., a subsidiary of Matrix IT Ltd., acquired 100% of shares in Hyndus Ltd. based in
India. The company is engaged in theovision of consulting services as well as EIM (Enterprise Information
Managemen) software solutions.

The purchase price of the acquired equity interest amounted to USD 2.5 million (PLN 9.4 rillémigition,

the shares acquisitioragreement provides for a conditional paymeihtthe specified financial results are
achieved by he acquired company in the futuréds at 30 June 2015, financial liabilities resulting from such
conditional payment amounted to USD 1.8 million (PLN 6.8 million).

As at 3Q@une 2015, the process of purchase price allocation has not yet been completdet iyraup.
Therefore, in the period of 12 months from the acquisition date, i.e. till the end of March 2016, goodwill
recognized on the acquisition of Hyndus Ltd. may be subject to ch&sgpart of the provisional purchase
price allocationthe excess ofhe purchase price paid over the fair value of net assets acquired has bee
allocated to intangible assets in the amount of USD 3.9 million (PLN 14.7 )niiiccustomer relations in

the amount of USD 0.5 million, while the remaining amount was recogdnizgoodwill

Provisional value aat  Provisional value aat
the acquisition date the acquisition date

(unaudited) (unaudited)

USD thousands PLN millions
Assets acquired
Property, plant and equipment 36 0.1
Intangible assets 326 1.2
Deferred tax assets 39 0.1
Trade receivables 666 25
Cash and cash equivalents 21 0.1
Other assets 188 0.7
Total assets 1,276 4.7
Liabilities acquired
Trade payables 148 0.6
Other liabilities 466 1.8
Total liabilities 614 2.4
Net assets value 662 2.3
Value of noncontrolling interests - -
Equity interest acquired 100% 100%
Purchase price 4,305 16.2
Goodwill as at theacquisition date 3,643 13.9
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Acquisition of Ono Apps Ltd.

On 1 May 2015, aubsidiary of Matrix IT Ltd. acquired 100% of shares in the company Ono Apps Ltd. based in
Israel.The company is a provider of apps for mobile devices.

The purchase price has been established at the level of NIS 4.6 million (PLN 4.3 @dli@n3QJune 2015,

the process of purchase price allocation has not yet been completed by the Grbamefore, in the period

of 12 months from the acquisition date, i.e. till the end of April 2016, goodwill recognized on the acquisition
of Ono Apps Ltd. may be sebj to change.

In addition, the agreement for the acquisition of shares in Ono Apptdédidesfor a conditional payment
depending on the achievement of specified financial resuls.at the acquisition datdinancial liabilities
resulting from sucltonditionalpayment amounted taNIS 4.0 million (PLN 3.8 million).

The provisional values of identifiable assets and liabilities of Ono Apps Ltd. as at the date of obtaining control
were as follows:

Provisional value aat  Provisioral value asat
the acquisition date the acquisition date

(unaudited) (unaudited)
NIS thousands PLN millions
Assets acquired
Property, plant and equipment 243 0.2
Intangible assets - -
Trade receivables 2,117 2.0
Cash and cash equivalents 458 0.4
Other assets 708 0.7
Total assets 3,526 3.3
Liabilities acquired
Bank loans and borrowings - -
Trade payables 95 0.1
Other liabilities 6,839 6.4
Deferred tax liabilities 299 0.3
Total liabilities 7,233 6.8
Net assets value (3,707 3.5
Value of noncontrolling interests - -
Equity interest acquired 100% 100%
Purchase price 4,590 4.3
Goodwill as at theacquisition date 8,297 7.8
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ii. Acquisition of IBEXI Solutions Private Limited

On 31 March 2015, Sapiens Technolod&382) Ltd. to acquire IBEXI Solutions Private Limited, an-India
based provider of insurance business and technology solutiidris.takeover was finalized on 6 May 2015.

The purchase price for 100% of shares in IBEXI amounted to USD 4.8 mllori7.2million), of which
USD2.6 million was paid in May 2015, USD 1.2 million was paid in August 2015, while the remaining amount
of USD 0.9 million constitutes liabilities for deferred contingent payments.

Intangible assets that have been identified in thmvisionalpurchase price allocation are worth USD 1.3
million.

The provisional values of identifiable assets and liabilities of IBEXI Solutions Private Limited as at the date of
obtaining control were as follows:

Provisional value aat  Provisional value aat
the acquisitiondate the acquisition date

(unaudited) (unaudited)
USD thousands PLN millions
Assets acquired
Property, plant and equipment 48.5 0.2
Intangible assets 1,314.1 4.7
Trade receivables 1,054.3 3.8
Cash and cash equivalents 883.2 3.2
Other assets 1,208.6 4.4
Total assets 4,508.7 16.3
Liabilities acquired
Other liabilities 6.0 0
Provisions 2,083.2 7.5
Deferred tax liabilities 238.0 0.9
Total liabilities 2,327.2 8.4
Net assets value 2,181.5 7.9
Value ofnon-controlling interests - -
Equity interest acquired 100% 100%
Purchase price 4,764.5 17.2
Goodwill as at theacquisition date 2,583.0 9.3
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iii. Acquisition of Unizeto Technologies S.A.

In the first quarter of 2015, the Group obtainembntrol over Unizeto Technologies S.A. following the
acquisition 100% of shares in that compaifhese shares were acquired in four tranches, however the
purchase agreements were each time concluded on the same terms and condiiiemse, for the purpose

of accounting for the acquisition of Unizeto Technologies S.A., we assumed that the Group obtained control
over Unizeto by acquiring 100% of the equity interest and voting rights in that company.

The total purchase price of shares was PLN 22.4 milliote wie acquisitiorrelated costs amounted to PLN
0.8 million.

As at 3Q@une 2015, the process of purchase price allocation has not yet been completed by the Group.
Therefore, goodwill recognized on the acquisition of Unizeto Technologies S.A. may bé¢ wubjsmnge till
the end of 2015.

The provisional values of identifiable assets and liabilities of Unizeto Technologies S.A. as at the date of
obtaining control were as follows:

Provisional value ast
the acquisition date

(unaudited)

PLNmillions
Assets acquired
Property, plant and equipment 43.7
Intangible assets 6.3
Deferred tax assets 1.4
Trade receivables and other receivables 10.1
Cash and cash equivalents 0.9
Other assets 2.2
Total assets 64.6
Liabilitiesacquired
Bank loans 29.0
Finance lease liabilities 4.5
Provisions 27.4
Trade payables and other liabilities 18.8
Other liabilities 1.9
Total liabilities 81.6
Net assets value (17.0
Value of noncontrolling interests -
Equity interest acquired 100%
Purchase price 22.4
Goodwill as at theacquisition date 39.4
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iv. Allocation of the purchase price of Silverback MDM Pty Ltd.

As described in the consolidated financial statements for the year ended 31 December Mafrik
Development Holding GmbHy subsidiary ofMatrix42 AG,acquired 100% of shares in the Australian
companySilverback MDM Pty Ltdn 23 September 2014.

Due tothe purchase price allocation process performed by the Group during the first half of 2015, the
amount of goodwill recognized on the acquired company has been chaagéddhereforethe comparable

data presentedin these interim condensed consolidated dircial statementsas at 31 December 2014
needed to be restated as described above (in explanatory note 9 to these interim condensed consolidated
financial statements)As at 30 June 2015, the process of purchase price allocation has not yet been
completed. Therefore, till 23 September 2015, this is till the end of the period of 12 months from the
acquisition date, goodwill recognized on the acquisition of Silverback MDM Pty Ltd may be subject to change.

The provisional values of identifiable assets andillisds of Silverback MDM Pty Ltd as at the date of
obtaining control were as follows:

Provisional value aat  Provisional value aat
the acquisition date the acquisition date

(unaudited) (unaudited)
91 wQ PLN millions

Assets acquired
Property, plant and equipment 19 0.1
Intangible assets 1,430 6.0
Trade receivables 365 15
Cash and cash equivalents 73 0.3
Other assets 145 0.6
Total assets 2,032 8.5
Liabilities acquired
Total liabilities
Net assets value 2,032 8.5
Value of noncontrolling interests - -
Equity interest acquired 100% 100%
Purchase price 4,619 19.3
Goodwill as at theacquisition date 2,587 10.8

10.Impairment testing

Ly fAYS 6AGK (KS DNPR d2edomber|tisahagamEnt Boar@dt theeParerliCompanyl i o m
performs an annual impairment test on caghnerating units or groups of cagienerating units to which

goodwill or/and intangible assets with an indefinite period of useful life have been allocAteereas, as at

each interim balance sheet date, the Management Board of the Parent Company performs only a review of
possible indications of impairment of cagknerating units to which goodwill and/or intangible assets with

indefinite useful life have been allocated. the event such indications are identified, the Management Board

shall first verify the assumptions adopted in the last annual impairment testing and, if necessary, carry out an
impairment test on a given casfenerating unit or group of casfienerating unis also at the interim balance
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sheet date.The procedures followed in interim impairment testing are consistent with those applied for
annual impairment tests performed as at 31 December.

Each impairment test requires making estimates of the recoverableuamof a caskgenerating unit or a
group of caskgenerating units to which goodwill is allocated.

In the case of casbenerating units constituted by companies quoted on an active market, factors indicating
potential impairment may include: low market agglization of a given caspenerating unit (i.e. surplus of its
book value over its market value).

Both as at 30 June 2015 and during the period of 6 months ended 30 June 2015, the stock market
capitalization of Asseco Poland remained under the b@ok f dzS 2 F (1 KS ThB\MBadgendod | &4 & S 2
Board of Asseco considered such situation as an indication of possible impairment of owenashting

units to which goodwill has been allocated.

Our companies or groups of companies quoted on an active rhanktude: Asseco Central Europe a.s.,
Asseco Business Solutions S.A., Magic Software Enterprises Ltd, Matrix IT Ltd, Sapiens International
Corporation N.V., and Asseco South Eastern Europe S.A.

The table below compares the market values of our egeherting units constituted by companies or
groups of companies quoted on an active market against their book values agda&@015:

Magic Sapiens
Asseco Central Asseco South As;eco Software . International
Eastern Business . Matrix IT Ltd. .
Europe a.s. Europe S.A Solutions S.A Enterprises Corporation
30 June 2015 pes.A. A Ltd. N.V.

(unaudited) PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions
Eﬁ:{y'”g value of caspenerating 501.4 692.3 210.2 890.1 1,222.8 555.2
fair value 369.3 490.2 486.4 1,092.6 1,274.7 1,627.1
surplus (+) / deficit § of 12.1) 202.1) 276.2 202.5 51.9 1,071.9

fair value over book value

For Asseco South Eastern Europe Group which constitutes ageashating unit whosecarrying value
exceeds its fair value, the Group reviewed the assumptions adopted for the impairment test performed as at
31 December 2014 and concluded that:

the real discount rate applicable in determining the present value of expected future cash flows
(i.e.the estimated weighted average cost of capital) as add@e 2015 would not surpass the level

of respective terminal rates for those cagknerating units which were estimated from analyzing
the sensitivity of the results of the impairment test ded out as at 31 December 2014;

cash flows applied in the valtiB-use model prepared as at 31 December 2014 were based on the
annual budget for 2014; the actual budget execution in the period of 6 months ended 30 June 2015
does not pose any risk for readly the annual budget targets.

With regard to the above, there is still a considerable surplus of the value in use of thigerastating unit
over its carrying valuehence it was deemed unnecessary to perform an interim impairment test for this
cashgererating unit

Our caskhgenerating unit constituted by Asseco Central Europe was tested for impairment by estimating its
value in use as at 30 June 2015.

In the case of caspenerating units constituted by companies not quoted on an active market, factors
indicating potential impairment may include: achievement of lower financial results than assumed for a given
cashgenerating unit in the last annual impairment test; or a substantial increase in discount rates resulting
from changes in the market parameteused for determination of such discount rates (including-fris&
interest rates, inflation rate).

As at 30 June 2015, in this group we identified indications of possible impairment of the following companies:
Combidata Poland Sp. z 0.0., Necomplus, &DH Soft Sp. z 0.0, Matrix42 AG, Asseco Danmark, Peak
Consulting, Sintagma UAB, P.I. Zeto Bydgoszcz S.A., SKG S.A., and Asseco Kazadktesiah bf the above
cases, such indications correspond to the necessary reduction of forecasted future ,rémdtsise the
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actual results achieved in the first half of 2015 were lower than assumed in the impairment test performed
as at 31 December 2014.

The conducted impairment test did not indicate a necessity for the Parent Company to recognize any
impairment darges on any of its cagienerating units as at 30 June 2015.

Moreover, in relation to the conducted goodwill impairment tests, the Group carried out a sensitivity analysis
in order to find out how much the selected parameters applied in the model coelldhanged so that the
estimated value in use of cagfenerating units equalled their carrying valu€auch sensitivity analysis
examined the impact of changes in:

a. real discount rate applied fahe residual period, i.e. cash flows generated after 2019;

b. average annual effective rate of change in free cash flows over the forecast period, i.e. in the years 2015
2019;

as factors with influence on the recoverable amount of a egeherating unit, assuming other factors remain
unchanged.

The results of theonducted analysis are presented in the table below:

Discount rate Average effective rate of change

Carrying value of in cash flows
cashgenerating applied for applied for
unit the residual terminal the residual terminal
period period
PLN millions % % % %

Cashgenerating units constituted by companies or groupsa@mpanies

Asseco Central Europe Group 501.4 7.% 15.4% 26.4% 17.1%
Matrix42 A.G. 179.8 7.8% 8.5% (4.1%) (7.3%)
Necomplus S.L. 52.5 11.1% 16.0% 3.3% (4.0%)
Combidata Polan8p. z 0.0. 53.5 10.4% 12.5% 99.2% 96.8%
Asseco Danmark and Peak Consulting 57.8 8.1% 8.6% 0.2% (1.5%)
Sintagma UAB 21.4 12.2% 14.6% 48.4% 42.9%
P.l. Zeto Bydgoszcz S.A. 74.8 10.4% 43.5% 1.% (17.4%)
SKG S.A. 14.6 12.2% 29. ™% 6.4% (6.3%)
ADHSoftSp. z 0.0. 6.9 12.2% K 11.3% (25.8%)
Asseco Kazakhstan LLP 3.9 19.9% K 31.5% 0.4%

Cashgenerating units constituted by operatlng segments identified by the Parent Company
D22RgAft | ff20F0SR

< A 0, 0,
FYR CAYEyOSé 1,360.9 8.6% 8.6% 25.4% 25.4%
D22RgAf I-ftzc')luél'? a
- . 0,
I RYAYA &G NI Gz Vé 1,332.2 8.6% 9.7% 25.0% 24.1%
D22RoAtt FEt20F0SR O 277.3 8.6% 60.5% 12.8% (13.3%)
.dzaAySaace
Goodwill allocated to the segment of 167.6 8.6% 9.4% 25 4% 24 5%

ALY FNI &G NHzOG dzNB ¢

K - means that the terminal discount rate for the residual period is greater than 100%.
11.Entities with significant norcontrolling interests

In section Il of these interim condensed consolidatie@éncial statements, we have presented information
on entities in which the Group holds less than 100% of shares, including their company names, countries of
registration, as well as equity interests and voting rights held by the Group.

Ly GKS alsypinbS, YhS ¢gniit@s with significant individually held roontrolling interests are:

Asseco South Eastern Europe S.A., Asseco Business Solutions S.A., Magic Software Enterprises Ltd, Matrix IT
Ltd, and Sapiens International Corporation Ni/the cas of other entities with norcontrolling interests,
individually held norcontrolling interests do not exceed 2% of total roontrolling interests therein, hence

they have not been considered as entities with significant-onontrolling interests.
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The talles below present selected financial data of entities with significant individually helecomtmolling
interests for the period of 6 months ended 30 June 2015 and as at 30 JuneT2@Ee. figures do not include
eliminations of intercompany transactions.

for the period of 6months ended 3QJune2015

(unaudited)
Magic Sapiens
Asseco South Asseco 9 pie Other
- Software - International Lo
Eastern Business . Matrix IT Ltd. N individually Total
N Enterprises Corporation T,
Europe S.A.  Solutions S.A. Ltd NV insignificant

PLN millions ~ PLN millions ~ PLN millions ~ PLN millions ~ PLN millions ~ PLN millions  PLN millions

Sales revenues 220.4 72.2 308.7 1,097.3 314.7 629.3 2,642.6
Operating profit 23.9 17.7 41.6 75.8 41.5 38.9 239.4
Net profit for thereporting period 8.1 14.8 29.7 43.0 19.0 27.6 142.2
Profit for the reporting period

attributable to non-controlling interests 9.7 9 238 332 178 L5 93.9
Net cash provided by (used in) operating 181 15.7 598 73.7 759 19.7) 2235
activities ’ ’ ’ ’ ’ ' '
Net cash provided by (used in) investing

activities (26.4) 4.7 (42.0 (22.3 (41.9 59.3 (77.9)
:;t.v?t?: provided by (uséd) financing 3.6 (28.3 160 (717 23 (99 (2418

Dividendspaid out to noncontrolling

chareholders - (15.2) (8.0 (26.9) (12.1) (23.6) (85.8)

as at 3QJune 2015

(unaudited)
Magic Sapiens
Asseco South Asseco g pie Other
. Software - International Lo
Eastern Business . Matrix IT Ltd. ) individually
X Enterprises Corporation -
Europe S.A.  Solutions S.A. Ltd NV insignificant

PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions

Current assets 2254 70.9 528.2 874.1 339.5 651.7
Current liabilities (142.0 (16.6) (118.3 (682.6) (197.5 (400.8)
Working capital 83.4 54.3 409.9 191.5 142.0 250.9
Norrcurrent assets 605.5 193.6 348.8 668.6 558.1 439.7
Non-current liabilities (25.5) 0.7 (28.7) (2%4.9 (28.7) (261.1)
Cash and cash equivalents 74.9 40.2 272.2 135.5 200.0 295.8
Longterm and shoriterm debt (41.7) - (14.6) (365.5) - (302.3
Net cash (+)/Net debt-} 33.2 40.2 257.6 (230.0 200.0 (6.5
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The tables below present selected financial data of entities wigmificant individually held necontrolling
interests for the period of 6 months ended 30 June 2014 and as at 30 JuneT2@k4. figures do not include
eliminations of intercompany transactions.

for the period of 6months ended 3Qune 2014
(unaudited, restated)
Magic Sapiens

Asseco South Asseco Software International Other
Eastern Business 3 Matrix IT Ltd. . individually Total
N Enterprises Corporation T,
Europe S.A.  Solutions S.A. Ltd NV insignificant

PLN millions ~ PLN millions ~ PLN millions ~ PLN millions ~ PLN millions ~ PLN millions  PLN millions

Sales revenues 220.3 70.3 249.2 876.5 229.9 549.6 2,195.8
Operating profit 18.3 155 31.1 49.3 19.9 36.5 170.6
Net profit for the reporting period 16.1 13.1 24.8 31.4 18.8 29.0 133.2
Profit for the reporting period

attributable to non-controlling interests 9 .0 198 242 147 @7 68.9
Net cash provided by (used in) operating 240 163 2.8 353 387 394 196.5
activities ’ ’ ’ ’ ’ ' ’
Net cashprovided by (used in) investing

activities (38.0) 6.3 (20.6) (10.1 (120.0 (55.9 (250.9)
Net cash provided by (uséd) financing 206 (26.7) 1508 @37.7) 2.0 852 198.2
activities ’ ’ ’ ’ ’ ' ’
Dividends paid out to norcontrolling ) (14.3 6.7 17.2) - (15.9 (54.1)

shareholders

as at 30June 2014
(unaudited, restated)
Magic Sapiens

Asseco South Asseco - Other
. Software - International Lo
Eastern Business ; Matrix IT Ltd. ) individually
: Enterprises Corporation .
Europe S.A.  Solutions S.A. Ltd NV insignificant

PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions

Current assets 215.3 65.9 406.9 718.7 229.7 692.5
Current liabilities (134.5 (15.3 (86.0) (52.9 (126.5 (388.8)
Working capital 80.8 50.6 320.9 188.8 103.2 303.7
Nonrcurrent assets 600.0 195.2 284.8 569.9 449.4 411.9
Non-current liabilities (28.8) 0.9 (25.2 (261.8) (13.7) (236.3
Cash and cash equivalents 66.7 37.9 281.4 118.1 139.0 348.2
Longterm and shoriterm debt (38.1) - (9.9 (304.2 - (260.0)
Net cash (+)/Net debt-§ 28.6 37.9 272.0 (186.2) 139.0 88.2
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12.Financial assets

As at 30 June 2015 and in the comparable periods, the Grouptielibllowing financial assets (in addition to receivables which are presented in explanatory note 14 to
these interim condensed consolidated financial statements):

30 June 2015 31Dec. 2014 30 June 2014
(unaudited) (audited) (unaudited)
Longterm Shortterm Longterm Shortterm Longterm Shortterm
PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions
Loans, of which:
Irc));r;z r?rzzrted to entities related through tlkeymanagement ) 01 238 ) ) 185
granted to employees 0.5 2.1 0.7 0.5 3.7 0.6
granted to other entities 7.6 4.0 7.8 1.8 9.9 7.9
term cash deposits 11 8.2 1.9 38.8 1.8 4.3
9.2 14.4 34.2 41.1 15.4 31.3
Financial assets carried at fair value through prdfitloss, of which:
currency forward contracts (EUR & USD) 15 3.4 2.7 35 4.2 35
corporate bonds (quoted on active markets) - 24.2 - 17.1 - 17.6
Treasury bonds - 20.8 - 25.0 - 2.4
shares in companies quoted on active markets - 15.9 - 13.3 - 12.5
other assets - 34 - 0.1 - 0.6
15 67.7 2.7 59.0 4.2 56.6
Financial assets available for sale,which:
shares in companies quoted on active markets 3.1 0.9 3.1 0.8 1.9 0.7
shares in companies not listed on stankrkets 9.5 - 9.5 - 13.4 -
Treasury and corporate bonds (quoted active markets) 146.0 44.9 116.1 42.0 104.7 1.6
158.6 45.8 128.7 42.8 120.0 2.3
Total 169.3 127.9 165.6 142.9 139.6 90.2
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Loans grantedare measured at amortized cost at each balance sheet daians to related parties were
grantedonart NY¥Qa f Sy34dK ol araod

Loans granted to related parties

Loans granted to related parties in prior reporting periods includetban granted to Matrix42 Inc,
acompany related with the group of Mr. Herbert Uhl, a major shareholideMatrix42 Inc, who, until

8 January 2015, was also a roontrolling shareholder in Asseco DACH $h& balance athe loan granted

to our related Matrix42 Inc declined as these receivallage been settled by enforcing the pledge that was
provided asloan collateral. The subjectof the pledge were shares owned by the key shareholder and
manager of Matrix42 Inc, Mr. Herbert Uhl, who was also a-camtrolling shareholder in Asseco DACH
where he held 223,435,293 shares, representing 11.98% of the share capital and voting rigbtgexteral
meeting of Asseco DACH SAA. the shares held by Mr. Herbert Uhl served as collateral for liabilities of
Marix42 Inc towards Matrix42 AGQhe said liabilities of Matrix42 Inc became due at the end of 2013 and
because they were not paid off, &tix42 AG has satisfied its receivables from the provided collateral.
Asat the transaction date, the carrying value of the settled receivables amounted to PLN 23.8 million.

The balance of term cash deposits includes term deposits with an original nyatfiritore than 3 months.

Financial assets carried at fair valdkrough profit or loss include forward transactions for purchase or sale

of foreign currencies and the portfolio of financial assets held for trading, which comprise corporate bonds
guoted onactive markets and investmemated Treasury bonds, as well as shares in companies quoted on
active marketsInvestments in debt securities and company shares are an alternative form of spare cash
management as applied by Matrix IT Ltd. (a subsidiary @Fbrmula Systems Grouporward transactions

have been concluded chiefly in order to hedge against the foreign currency risk resulting from finance leases
of real estate.

The fair value of currency forward contracts is determined at each balance sh#etuding calculation
models based on inputs that are directly observable in active markbtsereas, the fair value of the
portfolio of financial assets is determined on the basis of quoted prices of such assets in active markets.

Financial assets availdd for saleinclude primarily equity investments not exceeding 20% of the target

O2YLJ yeQa 2dziaidlyRAYy3a &aiG201 +ta ¢Sttt +a 02y Ra LIzZNOKI &

Investments in companies quoted on active markets are measured at faie @ahleach balance sheet date,
on the basis of their closing prices on the balance sheet datg.changes in such valuation are recognized in
other comprehensive incoménvestments in companies not quoted on active markets are measured at their
purchasecost adjusted by any impairment charges.

Financial assets available for sale increased substantially mainly because our subsidiary Sapiens International
acquired longterm corporate bonds for the amount of PLN 26 million (USD 7 millithg. company chose

this form of investing its spare cash as an alternative to bank deposits, because bonds are expected to bring a
higher return than bank deposit&ll the purchased bonds are investment grade and are measured at fair
value on the basis of their market quatgrices (level 1)As at 30 June 2015, the fair value of such bonds
amounted to PLN 147.1 million, of which PLN 146.0 million representeetéomgassets.
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13.Prepayments and accrued income

As at 30 June 2015 and in the comparable periods, prepayments and accrued income included the following items:

30 June 2015 31Dec. 2014 30 June 2014
(unaudited) (audited) (unaudited)
Longterm Shortterm Longterm Shortterm Longterm Shortterm
PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions
Prepaid services, of which: 36.7 111.0 324 100.7 32.0 91.1
maintenance services and license fees 34.8 86.8 30.5 80.7 30.3 68.4
rents and averaging of instalments under operating leases 0.4 4.6 - 5.7 - 4.6
insurance 0.1 7.4 - 3.4 - 5.9
other services 14 12.2 1.9 10.9 1.7 12.2
Expenses re!ated to services performed for which revenues have nc ) 23 ) 20 08 17
been recognized yet
Other prepayments and accrued income - 9.0 - 2.7 0.6 8.0
Total 36.7 122.3 32.4 105.4 33.4 100.8
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14.Longterm andshort-term receivables

30 June 2015 31Dec. 2014 30 June 2014
(mauditea e e
Longterm Shortterm Longterm Shortterm Longterm Shortterm
PLN millions PLN millions PLN millions PLN millions PLN millions PLNmillions

Trade receivables, of which:

Invoiced receivables 1.0 1,291.3 0.8 1,384.6 0.3 1,052.0
from related parties - 114 - 6.1 - 3.3
from other entities 1.0 1,279.9 0.8 1,378.5 0.3 1,048.7

Uninvoiced receivables - 278.0 - 200.3 - 22.1
from related parties - 0.4 - - - -
from other entities - 277.6 - 200.3 - 221

Receivables from valuation of IT contracts - 271.7 - 240.3 - 220.1
from related parties - 0.5 - - - -
from other entities - 271.2 - 240.3 - 220.1

Allowance for doubtful receivables - (70.9 - (57.9 - (40.2)

1.0 1,770.1 0.8 1,767.3 0.3 1,454.0

Corporate income tax receivable - 59.5 - 61.0 - 54.1

Receivables from the state and local budgets

Value added tax - 19.1 - 14.7 - 11.6

Other - 15.5 - 134 - 12.7

- 34.6 - 28.1 - 24.3

Other receivables

Other receivables 52.8 60.6 325 40.6 35.7 69.9

Allowance for other uncollectible receivablep 0.9 2.2 - 4.3 - (10.7)

52.4 58.4 325 36.3 35.7 59.2
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Related party transactions have been presented in explanatory note 20 to these interim condensed

consolidated financial statements.

Other receivables from the state and local budgets include primarily receivables of Matrix IT arising from
government grants awarded for employing workers of Arabic origin as well as of other religious and ethnic

minorities.

Receivables from valuation of IT (implementation) contracts result from the surplus of the percentage of

completion of implementation contracts over invoices issued.

Receivables relating to uninvoiced deliveries result from sales of services whietpemormed during the

reporting period, but have not been invoiced until the balance sheet date.

The balance of other receivables includes, among others, receivables relating to guarantees of due
performance of contracts (i.e. security in cash extendedaivour of customers in order to compensate for
their potential losses should the Company fail to fulfil its contractual obligations), receivables from disposal

of tangible assets, receivables from security deposits-paids well as receivables fronsdbsal of shares.

15.Cash and cash equivalents

30 June 2015 31Dec. 2014 30 June 2014
(unaudited) (audited) (unaudited)
PLN millions PLN millions PLN millions
Cash at bank 751.0 702.3 652.0
Cash on hand 0.8 0.8 0.7
Shortterm bankdeposits (up to 3 months) 338.2 520.7 431.8
Total cash and cash equivalents as disclosed in the bale 1,090.0 12238 1,0845
sheet
Interest accrued on cash and cash equivalents 0.9 0.3 0.2
Bank overdraft facilities utilizefdr currentliquidity 84.6 2.8 19.2)
management
Total cash and cash equivalents as disclosed in the casl 1,005.3 1,220.7 1,065.1

flow statement

The interest on cash at bank is calculated with variable interest rates, depending on interesiffated on

bank depositsShortterm deposits are made for varying periods of between one day and three months and

earn interest at theirespective fixed interest rates.

All figures in PLN millions, unless stated otherwise
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16. Interest-bearing bank loans and debt securities issued

Outstanding debt as at:

Maximum debt asat:

o 30 June 2015 31Dec. 2014 30 June 2015 31Dec. 2014
Loan currency Effective interestrate Repayment date (unaudited) (audited) (unaudited) (audited)
PLN millions PLN millions PLN millions PLN millions
EONIA + margin not specified 3.3 0.4 8.4 2.1
Q12015 - 2.7 - 12.1
Q2 2015 - 0.2 - 21
Q32015 - - 19 -
EURIBOR + margin Q4 2015 4.0 - 10.5 13
EUR Q12016 0.1 - - -
Q2 2016 12.4 - 26.4 -
not specified - - 4.2 -
m Q12015 - - - 2.4
2 ) . Q4 2015 - - 4.2 -
? fixed interest rate Q2 2016 24 ) 27 )
;:; Q32016 - - 0.1 -
5 MKD fixed interest rate Q4 2014 - - - 0.2
’g Q2 2015 - 6.4 4.0 255
x Q32015 4.0 - 4.0 -
3 Q4 2015 42.1 - 170.0 150.0
PLN WIBOR + margin Q12016 8.7 - 70.0 70.0
Q2 2016 8.8 - 10.5 -
Q32016 27.7 - 300.0 300.0
not specified - - - 0.5
. ) Q2 2015 - - - 6.4
Multi-currency EURIBOR + margin
2017 - - - 43
uUsbD fixed interest rate Q1 2015 - - - 19.2
NIS Prime (Israel) + margin not specified 82.6 55.2 not specified not specified
196.1 64.9 616.9 596.1
63
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30 June 2015 31Dec. 2014
. Longterm
Loan currency Effective interestrate Repayment date . .
(unaudited) (unaudited)
PLN millions PLN millions PLN millions PLN millions
Q1 2015 - - 0.5 1.8
Q2 2015 - - - 5.2
Q32015 - 0.1 - 0.7
Q1 2016 - 1.3 - -
EUR EURIBOR + margin Q2 2016 - 5.0 - -
2017 1.7 0.7 1.9 1.3
2018 1.2 0.5 15 0.5
2020 5.5 - - -
2022 0.1 - 0.1 -
fixed interest rate 2018 - - 0.9 0.4
2 Q4 2015 - 15.7 - 15.7
E Prime (Israel) + margin Q1 2016 - 0.1 - 0.1
% Q2 2016 0.9 1.2 1.4 1.1
= Q2 2015 - 15.0 13.5 -
S Q12016 - 0.1 - 0.2
% NIS Q2 2016 - 10.0 4.5 9.0
5 fixed interest rate 32016 1.0 4.0 2.7 36
2 2017 29.2 21.8 36.9 17.9
2018 82.0 34.0 89.3 30.5
2019 48.8 15.1 50.5 13.7
2020 174.2 311 180.4 4.8
PLN WIBOR + margin 2022 83.6 13.2 90.3 13.1
UsD fixed interest rate Q4 2016 - 10.5 - 9.8
12015 - - - 0.2
TRY ) 83 2016 - 0.5 - -
12M Treasury bonds margin Q4 2016 0.9 1.8 1.9 1.9
HRK/EUR ) 2017 25 3.3 4.2 3.4
EURIBOR + margin 2019 10.0 3.0 11.9 2.6
BAM fixedinterest rate 2017 0.5 0.2 0.5 0.4
RSD fixed interest rate Q1 2016 - 3.0 0.4 4.8
442.1 191.2 493.3 142.7
Allfigures in PLN millions, unless stated otherwise 64
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30 June 2015 31Dec. 2014
Longterm Shortterm Longterm Shortterm
Loan currency Effective interestrate Repayment date . . (audited, (audited,
(unaudited) (unaudited)
restated) restated)
PLN millions PLN millions PLN millions PLN millions
2018 10.4 4.8 11.6 4.0
& 2019 0.2 0.1 0.3 0.1
§ EUR fixed interest rate 2020 6.8 0.5 7.4 0.1
£ 2021 0.2 - 0.2 -
m 2022 0.2 - 0.2 -
NIS fixed interest rate Not specified 4.0 - 1.7 -
21.8 54 21.4 4.2

¢ KS DNERdzLIQa f Arevolving baikildads amtybdiréwitdgsyathglnted to PLN 660.5 million as at 30 June 2015, of which PLN 463&pneifiented debt
with maturities of over 12 monthdAs at 31December2014, liabilities under nonevolving bank loans and borrowings amounted to PLN 661.6 million, of which PLN 514.7
million represented longerm debt.

In the reporting period, themargins realized by lenders to Asseco Group companies ranged from 0.4 to 5.14 percentage points on an ann¥shdrasis,
in the comparable period such margins ranged from 1.0 to 6.99 percentage points per annum.

Both as at 30 June 2015 and 31 Decen#lis4, the Group had no liabilities resulting from any debt securities issued.

| SyO0Sz (GKS DNRdzL)Qa G2dFt fAFOAfAGASEA dzyRSNJ £ oFy( fLIf B5F.@milibnyaR at 3@ NACRE S,y 3 &
ascompared wih PLN 726.5 million outstanding as at 31 December ZDidtotal amount of debt increased primarily due to revolving bank loans drawn by the Parent
Company.

Allfigures in PLN millions, unless stated otherwise 65
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Assets serving as security for bank loan facilities:

Net value of assets

Utilized amount of loan facility
secured with assets

30 June 2015 31Dec. 2014 30 June 2015 31Dec. 2014
Category of assets (unaudited) (audited) (unaudited) (audited)

PLN millions PLN millions PLN millions PLN millions
Land and buildings 211.3 208.7 119.0 105.5
Computers and other office equipment 4.4 4.5 11 8.2
Longterm investments 727.8 560.8 241.0 221.2
Inventories 1.0 11 - -
Current and future receivables 43.9 72.2 3.2 10.7
Total 988.4 847.3 364.3 345.6

Some loans taken from Polish and Israeli banks come with theallsd covenants which impose an
obligation to maintain certain financial ratios at the levels required by the b#@ihkse ratios are related to

the level of indebtedness, e.g. debt to EBITDA or debt to equity ratios, or to achieving the expected operating
results. In the event a compangarrying such a covenanted loan fails to satisfy the said reopgnts,

the bank may apply a sanction in the form of a higher margin on the I8hould the bank deem the new

level of a ratio to be unacceptable, the bank may in certain cases exercigghttsin the collateral provided

as securityAs at 30 June 2015 and in the comparable periods, we did not default on any of such financial
covenants.

All figures irPLN millions, unless stated otherwise 66
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17.Financial liabilities

30 June 2015 31Dec. 2014 30 June 2014
(unaudited) (audited) (unaudited)
Longterm Shortterm Longterm Shortterm Longterm Shortterm
PLNmillions PLN millions PLN millions PLN millions PLN millions PLN millions
Dividend payment liabilities - 27.3 - 14.9 - 18.3
Liabilities for the ach_nsn!on of sharesleferred and contingent 25.1 18.8 13.4 116 792 429
payments for controlling interests
Liabilities for the acquisition of shares in subsidiaries (put options) 94.5 455 90.3 37.2 127.6 -
Other financial liabilities - 3.6 - 11 - 0.4
119.6 95.2 103.7 64.8 134.8 61.6

As at 3QJune 2015 and in the comparalgeriods, dividend payment liabilities comprised basically dividends payable toordrolling shareholders in our subsidiaries.

As at 30 June 2015 and in the comparable periods, the Group carried estimated liabilities resulting from deferred anthgerop&yments for controlling interests.
The amounts of the abovmentioned liabilities have been measured using the price calculation formula as defined in the controlling interest accgséements,
GKAOK aKlff O2NNSa&LI2 Rrthe 2onttactudlte@rSmylltiphed! bylpledeeridiaed LNRCE.
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The table below presents liabilities resulting from deferred and/or contingent payments for controlling
interests in subsidiaries as at 30 June 2015 and in the comparable periods:

S ) 30 June 2015 31Dec. 2014 30 June 2014
Liabilities fpr dgferred and/or contingent payments (unaudited) (audited) (unaudited)
for controlling interests

PLN millions PLN millions PLN millions
Liabilities for acquisitions made by Asseco Central 14 14 15
EuropeGroup
Liabilities for acquisitionsiade by AssecBouth Eastern
1.8 1.9 1.8
Europe Group
Liabilities for acquisitions made by Magic Software
: 54 1.6 7.7
Enterprises Group
Liabilities for acquisitions made by Matrix IT Group 191 11.4 39.1
Liabilities for acquisitions made Bapiens International 8.4 ) )
Group '
Liabilities for acquisitions made by Matrix 42 AG Group 7.8 8.7 n/a
43.9 25.0 50.1

As at 30 June 2015 and in the comparable periods, the Group had liabilities resulting from the acquisition of
non-controlling interests in subsidiaries (put optionghe amounts of such liabilities have been estimated

using the formula for calculation of the exercise price of options that the Group granted teomrolling

shareholders, which corresponds to & @Sy O2YLIl yeQa LINRTFAG F2N GKS 02y
apredetermined coefficient.

The table below presents liabilities resulting from put options granted to-ecamtrolling shareholders in
subsidiaries as at 30 June 2015 and in the comparablegseri

o _ _ 30 June 2015 31Dec. 2014 30 June 2014
Is_lh'o;brlggilsdgpsder put options granted to nogontrolling (unaudited) (audited) (unaudited)
PLN millions PLN millions PLN millions

Asseco Lietuva UAB 0.8 0.8 0.8
Asseco South EasteBurope S.A. 45.5 37.2 40.0
Companies of Matrix IT Gro@p 40.8 35.1 38.7
Companies of Magic Software Enterprises Grdup 2.4 2.2 2.1
Companies of Sapiens International Group 0.9 0.6 n/a
SKG S.A. 5.4 6.9 7.1
R-Style Softlab JSC 36.8 36.8 38.9
Asseco Kazakhstan LLP 3.2 3.2 n/a
Asseco Solutions A.G. 4.2 4.7 n/a
140.0 127.5 127.6

1) Option granted in favour of the European Bank for Reconstruction and Development
2) Liabilities related to the acquisition of companies: Bab&smters, Matchpoint, K.B.1.S., China, and SEEV.

3) Liabilities related to the acquisition of CommIT Software Ltd.

All figures in PLN millions, unless stated otherwise 68
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18. Longterm and shortterm liabilities

As at 30 June 2015 and in the comparable periods, the Group had the following liabilities:

30 June 2015 31Dec. 2014 30 June 2014
(unaudited) (audited, restated) (unaudited, restated)
Longterm Shortterm Longterm Shortterm Longterm Shortterm
PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions
Trade payables, of which
Invoiced payables 0.1 329.4 0.2 414.1 0.2 272.7
from related parties - 1.0 - 1.0 - 1.7
from other entities 0.1 328.4 0.2 413.1 0.2 271.0
Uninvoiced payables 6.8 165.1 1.1 145.8 - 137.7
from related parties - - - - - -
from other entities 6.8 165.1 11 145.8 137.7
Liabilitiesarising from valuation of IT contracts - 15.6 - 19.6 - 18.0
from related parties - 0.1 - - - -
from other entities - 15.5 - 19.6 - 18.0
6.9 510.1 1.3 579.5 0.2 428.4
Corporate income tax payable - 21.3 - 29.0 - 21.5
Liabilities to the state and local budgets
Value added tax (VAT) - 56.5 - 86.6 - 57.1
Personal income tax (PIT) - 16.7 - 175 - 16.0
Social Insurance - 24.2 - 22.7 - 24.9
Income tax on dividends paid out - - - 8.1
Withholding incometax - 1.3 - 2.9 - 3.3
Other - 5.8 - 0.7 6.4 1.1
- 104.5 - 130.4 6.4 110.5
Other liabilities
Liabilities to employees (including salaries payable) - 179.6 - 138.7 - 135.3
Other liabilities 12.0 255 11.3 22.8 17 21.5
12.0 205.1 11.3 161.5 1.7 156.8
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Trade payables are nenterest bearing.Related party transactions have been presented in explanatory note 20 to these interim condensed consolidated financial
statements.

19. Accruals and deferred income

30 June2015 31Dec. 2014 30 June 2014
(nauateo e (s
Longterm Shortterm Longterm Shortterm Longterm Shortterm
PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions
Accruals, of which:
Accrual for unused holiday leaves - 106.0 - 81.9 - 88.0
Accrual for employee and management bonuses - 102.1 - 134.3 - 74.3
- 208.1 - 216.2 - 162.3
Deferred income, of which:
Maintenance services and license fees 26.1 263.1 23.8 224.5 14.0 218.1
Other prepaid services - 334 6.6 33.1 13.0 30.6
Grants for the development of assets 35.1 4.0 35.2 2.4 35.5 5.7
Other 0.1 2.0 - 1.3 - -
61.3 302.5 65.6 261.3 62.5 254.4

The balance of accruals comprisesruals for unused holiday leaves as well as accruals for remunerations of the current period to be paid out in futdsewiecio
result from the bonus incentive schemes applied by the Group.

The balance of deferred income comprises mainly future meres recognized over time for the provision of services, such as IT suppaddesems well as grants for
the development of assetsGrants for the development of assets represent subsidies received by the Group in connection with its developmerg prgjeciects
related to the creation of IT competence centers.

All figures in PLN millions, unless stated otherwise 70
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20. Related party transactions

. 6 months 6 months
Asseco Group sales to related parties: ended ended
30June 2015 30June 2014
(unaudited) (unaudited)
Name of entity PLN millions PLN millions
Transactions with associates and jointly controlledmpanies
Postdata S.A. sale of goods and services related to implemented IT proje 2.7 3.4
Emon d.o.o. sale of goods and services related to implemented IT proje 0.2 0.2
Multicard d.o.o0. sale of goods and services related to implementgadjects 0.2 0.1
Total 3.1 3.7
Transactions with entities related through thB N2 dzLJQ& Y S@é al yI 3SYSyi
Decsoft S.A. sale of goods and services related to implemented IT proje 8.3 0.9
Matrix42 Inc® sale of goods and servicedated to implemented IT projects - 0.1
Virte a.s? sale of goods and services related to implemented IT proje - 1.9
Konferenta UAB Sale of services related to implemented IT projects and 0.2 )
other activities
Other entities related througkhe ) 04
key management personnel '
Total 8.5 3.3
Transactions with Members of Management Boards and Supervisory Boards and Commercial ) 01
Proxies of other Group companies '
Total related party transactions 11.6 7.1

1

2

3)

4)

Inthe period2 ¥ ¢ Y2y iGKa SyRSR on WdzyS wnmpI aNm®» Wk OS]

the Supervisory Board of Decsoft S.A.

5dz0KT |/ KFEANXYIF Yy 2

Until 8 January 2015, Mr. Herbert Uhl, a major shareholder in Matrix42 Inc, was alsecammpilingshareholder in Asseco DACH

S.A.
Ly GKS LISNA2R 2F ¢ Y2yiKa SyRSR on Wdzy$S wnawmn
Virte, a.s. and in Slovanet a.s. (a subsidiary of Asseco Central Europe).

a

¢St ftionsin Ay

In the period of 6 months ended 30 June 2015 as well as in the comparable period, sharehdiderteianta UABMr. Albertas
Sermokas and Mr. Evaldas Drasutis were-cammtrolling shareholders in our subsidiary Sintago¥aBand Asseco LietuveAB
Furthermorethey both served as members of the managerial stuff of Sintagma UAB and Asseco Lietuva UAB.

All figures in PLN millions, unless stated otherwise
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. 6 months 6 months

Asseco Group purchases from related parties: ended ended
30June 2015 30June 2014

(unaudited) (unaudited)

Name of entity PLN millions PLN millions

Transactions with associates
purchase of goods and services related to implemented IT

Postdata S.A. h 0.3 0.3
projects
Total 0.3 0.3
Transactions with entities related through thB N2 dzLJQ& Y S@é al yI 3SYSyi
Koma Nord Sp. z 0.8. purchase of services related to implemented IT projects 0.1 0.2

rental of apartments (including reception, cleaning and
Top Fin Sp. z 0. security services, etc.) with parking lot spaces for 1.3 0.4
the accommodation of employees basiness trips

purchase of goods and services related to implemented IT

Matrix42 Ukrainé h - 2.6
projects

MHM d.0.0% rental of office space 2.8 2.8

DM3 d.0.0? rental of office space 0.3 0.3

MB Distribution Lt purchase of goodand services related to implemented IT ) 13
projects '

MPS d.o.0., Skopjé rental of office space 0.3 0.3
purchase of goods and services related to implemented IT

Sospes d.o.8. projects 0.3 0.2

Linkas UAB rental of office space; purchaseg#rvices related to other 06 06
activities ' '

Other entities related through the 0.9 11

key management personnel
Total 6.6 9.8

Transactions with Members of Management Boards and Supervisory Boards and Commercial
Proxies of other Groupompanies

Dariusz Brzeski purchase of advisory services 0.5 0.7
Andrzej Gerlach purchase of advisory services 0.9 -
Piotr Jakubowski purchase of advisory services 0.2 0.2
Jozef Klein purchase of advisory services - 6.3
Jacek Duch purchase o&dvisory services - 2.1
Transacti_ons wiFh other members of management boards and supervisory boards and 11 13
commercialproxies of other Group companies

Total 2.7 10.6

Total related party transactions 9.6 20.7

D Intheperiodofor 2y i K& SyYRSR on WdzyS wnmp +t&a ¢Sttt a Ay GKS O2YLINIoft$S L
Proxy, served as Member of the Supervisory Board of Koma Nord Sp. z 0.0.

2 In the period of 6 months ended 30 June 2015 as well as in the comphigbeh 2 RZ a NI ! yRNI S2 DSNI I+ OKX (KS
Proxy, was a partner in the company Top Fin Sp. ac2oNB 2 SNE RdzNAYy 3 GKS |yl teT SR LISNA2RI aNE
DsN}f>X tNBaAaARSyd 2F GKS [/ 2YL} ye @ampany §op ASSY.& ¥.4.; whezeas\NBRrE JolamtaiWiza, LI NI y
the wife of Mr. Artur Wiza who performs managerial functions in the Company, was the president and a partner in the company T
FinSp.zody |RRAGAZYS aAyOS wdzZ e2FnimksS AXNDLI RE ¥3 DaIN¥ If IS Y INBE A RSIYNR =
business premises rented out to Top Fin Sp. z 0.0.

3 In the period of 6 months ended 30 June 2015 as well as in the comparable period, Mr. Jochen Jaser, a shareholder in Matrix42
Ukraine, was also aon-controlling shareholder in our subsidiary Asseco DACH-Grthermore, Mr Jaser serves as member of
the managerial stuff of our subsidiary Matrix42 A.G.

4 In the period of 6 months ended 30 June 2015 as well as in the comparable period, shaéhdittéM d.o.0. served as members of
the managerial stuff of subsidiaries of Asseco South Eastern Europe.

5 In the period of 6 months ended 30 June 2015 as well as in the comparable period, Mr. Mihail Petreski, a shareholdeoin.DM3 d
served as Vic€hairman of the Supervisory Board of Asseco South Eastern Europe.

8 In the period of 6 months ended 30 June 2015 as well as in the comparable period, the company MB Distribution Ltd.dvas relate
through the key management personnel of a subsidiary séés South Eastern Europe.

All figures in PLN millions, unless stated otherwise 72
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7

8)

9)

In the period of 6 months ended 30 June 2015 as well as in the comparable period, Mr. Mihail Petreski, a shareholdeo.m. MPS d

Skopje, served as Vice Chairman of the Supervisory Board of Asseco South Eastern Europe.

In the period of 6 months ended 30 June 2015 as well as in the comparable period, the compangl. Gospeas related through

the key management personnel of a subsidiary of Asseco South Eastern Europe.

In the period of 6 months ended 30 June 201&velfas in the comparable period, shareholders in Linkas UAB, Mr. Albertas Sermokas

and Mr. Evaldas Drasutis were roontrolling shareholders in our subsidiary Sintagma UAB and Asseco LietuvauttA&more,
they both served as members of the managesiaff of Sintagma UAB and Asseco Lietuva UAB.

Trade receivables and other receivable:

Trade payables and other

as at liabilities asat
Name of entity 30 June 2015 31Dec. 2014 30 June 2015 31Dec. 2014
(unaudited) (audited) (unaudited) (audited)
PLN millions PLN millions PLN millions PLN millions

Associates and jointly controlled companies
Postdata S.A. 0.6 3.0 - 0.2
E-mon d.o.o. 0.1 - - -
Multicard d.o.o. 0.2 0.1 - -

0.9 3.1 - 0.2
Transactions with entities relatedhrough
theDNB dzLJQa YSé al y+F3ISYSy.
Decsoft S.A. 9.1 3.3 - -
Ruch S.A. - 0.7 - -
Top Fin Sp. z 0.0. 0.3 0.3 0.2 0.2
Sospes d.o.0. - - 0.1 -
Linkas UAB - - 0.4 0.4
Higher School of Finance and Administration
Sopob 15 15 - -
Other 0.4 0.4 0.1 0.3
Total 11.3 6.2 0.8 0.9
Transactions with Members of Management Boarc
and Supervisory Boards and Commercial Proxies
other Group companies
Dariusz Brzeski - - 0.2 0.1
Piotr Jakubowski - - - -
AndrzejGerlach - - 0.1 -
Jacek Duch - - - -
Marcus Haller - - 4.2 -
Other persons 0.1 15 0.1 0.1
Total 0.1 15 4.6 0.2
Total related party transactions 12.3 10.8 5.4 1.3

) Both as at 30 June 2015 and in the comparable periodGtieeip recognized an allowance for the whole amount of receivables from
the Higher School of Finance and Administration in S@pat.subsidiary Combidata Poland Sp. z 0.0. has a status of a founder of the

Higher School of Finance and AdministratioSapot.

¢N>ryalOlAz2ya sgA0GK NBfIGSR

As at 3QJune 2015, receivables from related parties comprised trade receivables (PLN 11.9 million) as well as

other receivables (PLOI4 million).

As at 31 December 2014eceivables from related parties comprised tradeceivables (PLN 6.1 million)

aswell as other receivables (PN million).

As at 3Qune 2015, liabilities to related parties comprised trade payables (PLN 1.1 million) as well as other

liabilities (PLNL.3 million).

As at 31 December 2014, liabilities to related parties comprised trade payables (PLN 1.0 million) as well as

other liabilities (PLN.3 million).

LJr

NI A S &

NBE OF NNA SR 2 dzi

All figures in PLN millions, unless stated otherwise

73

2y



Gl rcCcC.o

POLAND

SemiAnnual Report of Asseco Grol
for the period of 6 months ended 30 June 20

Loans granted to related parties have been described in explanatory note 12 to these interitensed

consolidated financial statements.
21. Notes to the Statement of Cash Flows

Cash flows; operating activities

¢KS GrotS o0Sft2¢ LINBa

Syta AdSya

AyOt dzRSR Ay GKS

6 months ended

6 months ended

30June 2015 30June 2014

(unaudited) (u':::g:eeg)‘

PLN millions PLN millions

Change in inventories (28.6) 32.1
Change in receivables 64.9 169.3
Change in liabilities (126.2 (277.9
Change in prepayments and accruals 14.2 35.5
Change irprovisions 2.9 (11.6)
(72.8) (52.6)

Cash flows; investing activities

tAYS

In the period of 6 months ended 3Jne 2015, the balance of cash flows from investing activities was

affected primarily by the following proceeds and expenditures:
A Acquisitionsof property, plant and equipment and intangible assets include purchases of property,

plant and equipment for PLN 44.3 million, purchases of intangible assets for PLN 7.3 million, as well

as expenditures for ongoing development projects amounting to PL&Ir@8lion.

A Expenditures for the acquisition of subsidiaries and associates, astul and cash equivalents in

the acquired subsidiaries as at the date of obtaining control:

Acquisition of subsidiaries

Cash in subsidiaries acquire

for the period of 6months ended 30 June 2015 (unaudited) (unaudited)
PLN millions PLN millions
Acquisitions made by Magic Software Enterprises Groug (33.5 11
Acquisitions made by Matrix IT Group (20.6) 2.9
Acquisitions made by Sapiens International C@mup 9.9 3.3
Acquisitions made by Asseco Central Europe Group 0.9 -
Acquisitions made by Asseco Systems (22.9 0.6
Other acquisitions 0.7 -
(87.1 7.9
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A The following table presents detailed cash flows relating to loans duringpénied of 6 months

ended 30 June 2015:

Loans collected Loans granted

(unaudited) (unaudited)
PLN millions PLN millions
Loans for other related entities - -
Loans for employees 0.6 1.9
Term cash deposits with original maturities exceeding 65.3 @7
3 months
Total 65.9 (35.8

Cash flows; financing activities

A Proceeds from bank loans and borrowings include primarily bank loans taken and repaid by Matrix

IT Group

A Expenditures for the acquisition of namontrolling interests includéhe following items:

(unaudited)

PLN millions

Acquisition of an additional stake in Magic

by FormulaSystems

Acquisition of an additional stake in Matrix IT
by FormulaSystems

Acquisition of treasury shares by Asseco DACH
Acquisitions made by Magic Group
Acquisitions made by Matrix IT Group

Total

5.9

1.3
7.2
2.6

(3.9
(20.4)

22. Off-balancesheet liabilities towards other entities

The Group is a party to a number of rental, leasing and other contractémiifais nature, resulting in
the following offbalancesheet liabilities for future payments:

30 June 201¢ 31Dec. 2014 30 June 2014
(unaudited) (audited) (unaudited)
PLN millions PLN millions PLN millions
Liabilities under leases of space

In the period up to 1 year 87.9 89.1 98.1
In the period from 1 to 5 years 226.1 205.0 181.8
Over 5 years 4.6 9.5 12.8
318.6 303.6 292.7

Liabilities under operating lease agreements
In the period up to 1 year 49.4 46.8 37.8
In the period from 1 to 5 years 46.9 40.6 37.6
Over 5 years - - -
96.3 87.4 75.4
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23. Employment

30 June 201E 31Dec. 2014 30 June 2014
Numbers of employees in the Group companies as at: ) ) )
(unaudited) (audited) (unaudited)
Management Board of the Parent Company 11 11 11
ManagemenBoards of the Group companies 109 120 114
Production departments 16,730 15,718 15,412
Sales departments 1,293 1,236 1,280
Administration departments 1,466 1,396 1,389
Total 19,609 18,481 18,206
30 June 201¢ 31Dec. 2014 30 June 2014
Numbers of employees in the Group companiesas ) ) )
(unaudited) (audited) (unaudited)
Asseco Poland S.A. 2,948 3,062 3,176
Formula Systems Group 10,119 9,429 9,086
Asseco Central Europe Group 1,476 1,450 1,424
Asseco South Eastern Europe Group 1,401 1,403 1,381
ZAO Rstyle Softlab 735 726 770
Asseco Business Solutions S.A. 602 595 595
Asseco South Western Europe Group 593 520 524
Unizeto Technologies S.A. 313 n/a n/a
Asseco DACH Group 235 211 191
| dYd %SGE2 _sRT { dl @ 145 141 146
Insseco Sp. z 0.0. 138 n/a n/a
Sintagma UAB 162 166 170
Combidata Poland Sp. z o.0. 113 126 130
ZUI OTAGO Sp. z 0.0. 143 144 138
Pl Zeto Bydgoszcz S.A. 111 115 115
ZUl Novum Sp. z o.0. 63 63 60
Sigilogic Sp. z o0.0. 50 56 53
ADHSoft Sp. z 0.0. 51 50 52
SKG S.A. 37 43 44
Asseco Georgia LLC 33 30 27
Asseco Danmark A/S 32 30 27
Peak Consulting Group ApS 20 18 16
Asseco Kazakhstan LLC 17 16 n/a
Asseco Software Nigeria Ltd. 11 6 n/a
Gladstone Consulting Ltd. - - -
Park Wodny Sopot Sp. z 0.0. 50 70 70
DR&ZA1TA Yfdo Y2alé&lsslh 7 7 7
Asseco Resovia S.A. 4 4 4
Total 19,609 18,481 18,206
All figures in PLN millions, unless stated otherwise 76
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24. Significant events after the balance sheet date
C Sale of shares in Insseco Sp. z 0.0. to Sapiens International Corporation

On 27 July 2015, Asseco Poland S.A. and Sapiens International Corporation signed an agreement under which
the Company sold all the shares it held in its subsidiary Insseco Sp, representing 100% of its share
capital. The transaction was finalized by transferring the ownership of these shares on 18 August 2015.

For Asseco Poland, the conducted transaction is a continuation of streamlining the organizational structure of
AssecoGroup, aiming at the development of a commercial insurance product and competence center
operating within its subsidiary Sapiens Group.

The total consideration payable to Asseco Poland for the takeover of control and acquisition of 100% percent
of sharedn Insseco, transfer of property rights as well as selected projects amounted 8472 Rillion.

C Increasing of the share capital and changing the name of our subsidiary Asseco Systems S.A.

On 17 July 2015, Asseco Systems S.A. and Asseco Polandredas agreement on the acquisition of

shares in exchange for a naash contribution of shares in three limited liability compani@s. the same

day, the Extraordinary General Meeting of Shareholders of Asseco Systems passed a resolution to increase
theO2 YLI yeQa akKFNB OFLAGIHE o0& GKS FY2dzyd 2F t[b dInnn
par value of PLN 10 each, excluding-eneptive rights.

These shares were offered by private subscription to Asseco Poland S.A., being the sole straghold

Asseco Systems SHie issuance price equalled PLOO per new share, adding up to P20J005,300 for the

whole issuanceThe newly issued shares were acquired by Asseco Poland S.A. pursuant to the said
agreement and paid up with necash contribug ya Ay (GKS FT2N¥Y 2F aKIFINBa Ay %l ]
Otago Sp. z o0.0., shares in ADH Soft Sp. z 0.0., shares in Combidata Poland Sp. z 0.0., in each case
NELINSaSydAy3 mnmx: 2F GKS O2YLIl yeQa akKFNB OFLRAGEHEZ |y

Furthermae, on 5 August 2015, the company of Asseco Systems S.A. was renamed as Asseco Data Systems
S.A. which was registered in court.

C Merger of Asseco South Western Europe S.A. and Asseco DACH S.A.

On 24 August 2015, there was passed a resolution on the mefgisseco South Western Europe S.A. (the
takingover company) and Asseco DACH S.A. (the acquired company) by transferring all the assets of Asseco
DACH to Asseco South Western Europe in exchange for new shares to be issued by Asseco South Western
Europeand allocated to shareholders of Asseco DAQHIl the date of publication of these interim financial
consolidated statements, the said merger has not yet been registered in court.

In addition, Asseco South Western Europe S.A. changed its corporate nafissdco Western Europe S.A.
Until the date of publication of these interim consolidated financial statements, the said change of the name
has not yet been registered in court.

¢ Acquisition of shares by Asseco Central Europe in its subsidiary

In July 2015the Management Board of Asseco Central Europe signed an agreement to acquire 66% of shares
of a new company established in SlovaHiae purchase price amounted to EUR 3,173 thousand and has been
fully paid.

25. Significant events related to prior years

Until the date of preparing these interim condensed consolidated financial statements for the period of
6 months ended 30 June 2015, this is until 27 August 2015, we have not observed any significant events
related to prior years, which have not but sholidve been included in these financial statements.

All figures in PLN millions, unless stated otherwise 77
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