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FINANCIAL HIGHLIGHOISASSECO GROUP
Financial highlights of Asseco Group are presented iriali@wving table.

9 months ended

9 months ended

9 months ended

9 months ended

30Sept.2015 30Sept.2014 30Sept.2015 30Sept.2014
PLN millions PLN millions EUR millions EUR millions

Sales revenues 5,060.2 4,399.3 1,216.8 1,052.4
Operatingprofit 533.7 459.2 128.3 109.8
Profit pefore tax and share of profits of 505.2 2691 1215 112.2
associates
Net profit 387.1 384.0 93.1 91.9
Net profit attributable to Shareholders 2396 268.5 576 64.2
of the Parent Company
NeF ga_tsrprowded by (used in) operating 497 3 308.8 119.6 05.4
activities
NeF (?a_sh provided by (usend) investing (260.2) (286.9) (62.6) (68.6)
activities
NeF ge_lsh provided by (uséd) financing (330.2) (116.6) (79.4) @7.9
activities
Cash and shoiterm deposits 1,2255 1,006.1 289.1 241.0
asat 30 September
Basic earnings per ordinary share attributable
to Shareholders of the Parent Company 2.89 3.3 0.69 0.77
(in PLN/EUR)
Diluted earnings per ordinary share attributabl
to Shareholders of th®arent Company 2.89 3.3 0.69 0.77

(in PLN/EUR)

The financial highlights disclosed in these interim condensed consolidated financial statements were

translated into euros (EUR) in the following way:

A Items of the interim condensed consolidated incostatement and statement of cash flows have
been translated into EUR at the arithmetic average of mid exchange rates as published by the
National Bank of Poland and in effect on the last day of each mdrithse exchange rates were

respectively:

o for the petiod from 1 January 2015 to 30 September 2015: EUR 1 = PLN 4.1585
o for the period from 1 January 2014 to 30 September 2014: EUR 1 = PLN 4.1803

A ¢KS DNERdAzLIQA

Ol &aK

YR OF 4K

by the National Bank of Polan@ihese exchange rates were respectively:
0 exchange rate effective on 3eptember 2015: EUR= PLM.2386
0 exchange rate effective on 3epember 2014: EUR = PLNL.1755

SljdzA @ t Sy (i éomgarablel (
period of theprevious year have been translated into EUR at daily mid exchange rates as published

All figures in PLN millions, unless stated otherwise
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INTERIM CONDENSED CONSOLIDATED FINSNETAEMENTS
of Asseco Group for the period of 9 months ended S8ptember 2015

These interim condensed consolidated financial statements have kmmroved for publication by
the Management Board of Asse Poland S.A. on 13 November 2015.

Management Board:

President othe Management

| RF'Y Ds NJ f Board

- Vice President ahe Management
. 2 NJ
Board

P
iy
w
_<
(0]
ax
G
(SN

Vice President adhe Management

] » 1 & & .
' YRNJ S2 52LIASN Board

Vice Presidentf the Management

Tadeusz Dyrga Board

Vice President adhe Management

wlkTF0O Y21 02¢aiA Board

Vice President adhe Management

Marek Panek Board

Vice President adhe Management

tF 9SO tAG2a0l NI Board

Vice President ahe Management

Zbigniew Pomianek Board

- AN a A Vice President adhe Management
Board

Vice President adhe Management
Board

Vice President adhe Management

w20SNU {Ydz01l 204 Board

All figures in PLN millions, unless stated otherwise 8
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INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT

ASSECO GROUP

3 months ended

9 months ended

3 months ended

9 months ended

30 Sept. 2015 30 Sept. 2015 30Sept. 2014 30Sept.2014
b2 (unaudited) (unaudited) (unaudited) (unaudited)
PLN millions PLN millions PLN millions PLN millions
Continuing operations
Sales revenues 1 1,755.1 5,060.2 1,486.3 4,399.3
Cost of sales 1 (1,315.5 (3,816.9 (1,110.9 (3,315.9
Gross profit on sales 439.6 1,243.3 375.5 1,083.7
Selling costs 1 (111.3 (324.7) (95.4) (276.0)
General and administrative expenses 1 (129.9 (376.8 (118.3 (348.0)
Net profit on sales 198.9 541.8 161.8 459.7
Other operating income 9.2 26.9 9.2 24.8
Other operating expenses (8.0 (35.0) (7.9 (25.3
Operating profit 200.1 533.7 163.9 459.2
Financial income 2 15.6 34.7 15.6 59.0
Financial expenses 2 (18.7) (63.2 (17.3 (49.1
Profit befc_)re'tax and share of profits of associates 1970 505.2 162.2 269 1
from continuing operations
Corporate income tax
(current and deferred tax expense) 3 (42.6) (118.9 (30.6) (96.5)
Share ofrofits of associates 0.8 0.6 0.3 1.8
Prqﬂt from continuing operations for the reporting 155.2 387.1 131.9 374.4
period
Discontinued operations
Profit from discontinued operations for the reporting 4 ) ) ) 96
period - ’
Net profit for the reporting period 155.2 387.1 131.9 384.0
Attributable to:
Shareholders of the Parent Company 101.6 239.6 85.3 268.5
Non-controlling interests 10 53.6 147.5 46.6 115.5
Basic consolidated earnings pshare from continuing
operations for the reporting period (ifPLN) 5 1z 28 1. 313
Basic consolidated earnings per share
for the reporting period (inPLN) 2 1.2 28 L 3.3
All figures in PLN millions, unless stated otherwise 9
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ASSECO GROUP

3 months ended 9 months ended 3 months ended 9 months ended

30Sept. 2015 30Sept. 2015 30Sept. 2014 30Sept.2014
(unaudited) (unaudited) (unaudited) (unaudited)
PLN millions PLN millions PLN millions PLN millions
Net profit for the reporting period 155.2 387.1 131.9 384.0
Other comprehensive income:
Components that may be reclassified to profit or loss
Net gain/(loss) owaluation of financial assets availab ) 0.3 0.4 (1.0
for sale
Excha_ngeilfferences on translation of foreign ©4.2) 145.5 826 100.3
operations
Components that will not be reclassified to profit or
loss
Amortization of intangible assets recognized directl
in oquity 9 9 Y 02 () 02 )
Actuarialgains/(losses) 6.1 (0.5 0.9 1.3
Income tax r_elat_lng to components of other 15 01 ©.1) 0.4
comprehensive income
Total other comprehensive income (69.0) 144.8 82.8 97.8
TOTAL COMPREHENSIVE INCOME FOR
THEREPORTING PERIOD 86.2 53L.9 214.7 4818
Attributable to:
Shareholders of the Parent Company 144.7 238.1 35.6 229.0
Non-controlling interests (58.5) 293.8 179.1 252.8

All figures in PLN millions, unless stated otherwise 10
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
ASSECGROUP

30 Sept. 2015 31Dec. 2014 30 Sept. 2014
ASSETS Note (unaudited) (audited, restated)  (unaudited, restated)
PLN millions PLN millions PLN millions

Non-current assets
Property, plant and equipment 7 773.3 724.1 727.2
Intangibleassets 8 1,005.8 954.5 960.8
Investment property 27.0 27.0 30.4
Goodwill 9 5,495.0 5,210.7 5,139.6
m\é(tehsct)rgents in associates accounted for using the equity 131 176 16.6
Longterm receivables 13 49.2 33.3 335
Deferred taxassets 86.7 77.2 80.8
Longterm financial assets 11 157.9 165.6 138.2
Longterm prepayments and accrued income 12 345 324 31.1
7,642.5 7,242.4 7,158.2

Current assets

Inventories 112.7 59.8 70.9
Prepayments and accruédcome 12 119.4 105.4 91.7
Trade receivables 13 1,815.1 1,767.3 1,517.9
Corporate income tax receivable 13 59.3 61.0 54.0
Receivables from the state and local budgets 13 34.1 28.1 25.6
Other receivables 13 129.4 36.3 42.4
Othernon-inancial assets 16.3 35 8.3
Financial assets 11 146.8 142.9 149.0
Cash and shottierm deposits 14 1,225.5 1,223.8 1,006.1
Norrcurrent assets classified as held for sale 6.7 13.2 15.0
3,665.3 3,441.3 2,980.9
TOTAL ASSETS 11,307.8 10,683.7 10,139.1

Al figures in PLN millions, unless stated otherwise 11
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
ASSECO GROUP

30 Sept. 2015 31Dec. 2014 30 Sept. 2014
EQUITY AND LIABILITIES Note (unaudited) (audited, restated)  (unaudited, restated)
PLN millions PLN millions PLN millions
Equity (attributable to shareholders of the Parent Company)
Share capital 83.0 83.0 83.0
Share premium 4,180.1 4,180.1 4,180.1
Transactions with nogontrolling interests 97.2 (32.7) (85.7)
Exchange differencem translation of foreign operations (88.1) (87.1 @3
Retained earnings 898.4 781.2 781.9
lc\)lfetth;()argfgrfeonrttgi rr:zg):rzgng period attributable to shareholders 239.6 358.4 268.5
5,215.8 5,282.9 5,226.5
Non-controlling interests 2,868.9 2,690.5 2,552.4
Total equity 8,084.7 7,973.4 7,778.9
Nonrcurrent liabilities
Interestbearing bank loans, borrowings and debt securities 15 678.0 514.7 518.9
Longterm finance leaséabilities 98.1 110.1 112.5
Longterm financial liabilities 16 235.8 103.5 105.5
Deferred tax liabilities 160.2 135.2 133.8
Longterm provisions 62.5 49.4 46.0
Longterm deferred income 18 58.0 65.6 58.1
Other longterm liabilities 17 17.4 12.6 8.1
1,310.0 991.1 982.9
Current liabilities
Interestbearing bank loans, borrowings and debt securities 15 375.0 211.8 158.8
Finance lease liabilities 23.9 214 20.9
Financial liabilities 16 76.1 64.8 76.2
Tradepayables 17 590.6 583.4 422.9
Corporate income tax payable 17 34.0 29.0 21.6
Liabilities to the state and local budgets 17 95.6 130.4 98.2
Other liabilities 17 199.6 161.5 163.8
Provisions 60.3 394 29.0
Deferred income 18 247.9 261.3 220.0
Accruals 18 210.1 216.2 165.9
1,913.1 1,719.2 1,377.3
TOTAL LIABILITIES 3,223.1 2,710.3 2,360.2
TOTAL EQUITY AND LIABILITIES 11,307.8 10,683.7 10,139.1

Al figures in PLN millions, unless stated otherwise 12
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN
ASSECO GROUP

) . Exchange . . Equity attributable
Transactions with . Retained earnings .
. ] ] differences on to shareholders of Non-controlling .
Share capital Share premium non-controlling translation of and current net the Parent interests Total equity
interests ) . profit
foreign operations Company

PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions
As at 1 January 2015 83.0 4,180.1 @27 67.1) 1,139.6 5,282.9 2,690.5 7,973.4
(audited, restated)
Net profit for the reporting period - - - - 239.6 239.6 147.5 387.1
Total other comprehensive income for the
reporting period - 1.0 0.5 1.5 146.3 144.8
Dividend for the year 2014 - - - - (240.7) (240.7) (118.3 (359.0)
Sharebased paymentransactions with ) ) ) ) ) ) 131 131
employees
Transactions with nowontrolling interests
(including settlement of contingent financial - - (64.5 - - (64.5) (47.1 (111.6)
liabilities tonon-controlling interests (put options’
Obtaining controbver subsidiaries - - - - - - 36.9 36.9
Asat 30 September2015unaudited) 83.0 4,180.1 (97.2 (88.1) 1,138.0 5,215.8 2,868.9 8,084.7
As at 1 January 201@udited) 83.0 4,180.1 (51.5) 37.3 998.6 5,247.5 2,177.1 7,424.6
Net profit for the reporting period - - - - 268.5 268.5 115.5 384
Total (_)ther cc_)mprehenswe income for the ) (38.6) ©.9 (39.5 137.3 978
reporting period
Dividend for the year 2013 - - - - (215.8 (215.8) (80.3 (2%.1)
Sharebased paymentransactions with ) ) ) ) ) ) 171 171
employees
Transactions with nowontrolling interests
(including settlement of contingent financial - - (34.2 - - (34.2 198.2 164.0
liabilities tonon-controlling interests (put options’
Loss of control ovesubsidiaries - - - - - - (18.2 (18.2
Obtaining control over subsidiaries - - - - - - 5.7 5.7
As at 305eptember 2014 83.0 4,180.1 (85.7) 1.3 1,050.4 5,226.5 2,552.4 7,778.9

(unaudited, restated)

13

All figures in PLN millions, unless stated otherwise
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INTERIM CONDENSED CONSOLIDATED STATEMEMRNGES IN EQUITY
ASSECO GROUP (continued)

Exchange

Equity

Transactions with differences on Retained attributable to Non-controllin
Share capital Share premium non-controlling translation of earnings and shareholders of interests 9 Total equity
interests foreign current net profit the Parent
operations Company

PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions
As at 1 January 201@udited) 83.0 4,180.1 (51.5) 37.3 998.6 5,247.5 2,177.1 7,424.6
Net profit for the reporting period - - - - 358.4 358.4 170.1 528.5
Total (_)ther cgmprehenswe income for the ) (124.4) 1.6 (126.0) 2218 05.8
reporting period
Dividend for the year 2013 - - - - (215.8 (215.8) (202.3 (318.1)
Sharebased payment transactions with ) ) ) ) ) ) 219 219
employees
Transactions with nogontrolling interests
(including settlement of contingent financial - - 18.8 - - 18.8 216.9 235.7
liabilities tonon-controlling interests (put options
Loss of control over subsidiaries - - - - - - (18.6) (18.6)
Obtaining control over subsidiaries - - - - - - 3.6 3.6
As at 31 December 2014 83.0 4,180.1 (32.7) (87.1) 1,139.6 5,282.9 2,690.5 7,973.4
(audited, restated)

14

All figures in PLN millions, unless stated otherwise
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
ASSECO GROUP

9 monthsended 9 months ended
30Sept.2015 30Sept.2014
(e (ot
PLN millions PLN millions
Cash flows; operating activities
(I:Fr’céfrl; tl?sr:osre tax and share of profits of associates from continuing 505.2 469.1
Profit before tax from discontinued operations for the reporting period 4 - 15.2
Total adjustments: 115.8 18.6
Depreciation and amortization 1 200.0 200.3
Changes in working capital 20 (116.0) (152.3
Interest income/expenses 18.4 10.8
Gain/loss on foreign exchange differences 24 (15.3
Gain/loss on financial assets (valuation, disposal, impairnetng, 4.5 (25.1
Other financial income/expenses 2.6 (3.9
Gain/loss on disposal of property, plant and equipment entengible
assets 2.8 @3
Gain on disposal of discontinued operations 4 - 9.9
Costs of sharbdased payment transactions with employees 1 11.5 17.1
Other adjustments to profit before tax 1.9 0.7
Cash provided by (useid) operatingactivities 621.0 502.9
Corporate income tax paid (123.7) (104.3)
Net cash provided by (used in) operating activities 497.3 398.8
Cash flows; investing activities
Disposal of property, plant and equipment and intangible assets 8.5 4.1
Disposal of assets classified as held for sale 6.4 4.9
Acquisition of property, plant and equipment and intangible assets 20 (138.6) (146.7)
Acquisition of subsidiaries and associates 20 (181.1) (62.9
Cash and cash equivalents in subsidiaaieguired 20 16.1 2.8
Disposal of shares in related companies 4.5 46.0
Cash a_md cash equivalents in subsidiaries disposed of (discontinued 4 ) 3.9
operations) -
Disposal/settlement of financial assets carried at fair value through pra 117 24
z::g)jzition/settlement of financial assets carried at fair value through
profit or loss ©-6) €7
Disposal of financial assets available for sale 4.3 4.9
Acquisition of financial assets available for sale 11 (30.2 (136.9
Loanggranted 20 (42.9 (46.4)
Loans collected 20 75.3 21.7
Interest received 12.6 12.9
Dividends received 2.8 41
Net cash provided by (used in) investing activities (260.2) (286.9)

Allfigures in PLN millions, unless stated otherwise 15
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Note 9 months ended 9 months ended
30Sept.2015 30Sept.2014
(continued) (unaudited) (u':::gtt:g)
PLN millions PLN millions
Cash flows; financing activities
Proceeds from transactions with naontrolling interests 20 6.0 174.9
Expenditures for the acquisition abn-controlling interests 20 (26.0) (63.8)
Proceeds from bank loans and borrowings 20 68.4 284.8
Proceeds from issuance of debt securities 20 121.7 -
Repayment of bank loans and borrowings (90.0) (157.2)
Finance lease liabilities paid (17.3 (27.0)
Interest paid (32.3 (31.7)
Dividends paid out by the Parent Company (240.7) (215.8
Dividends paid out to neoontrolling shareholders 10 (120.9 (91.1
Grants received_for purchases of property, plant and equipment and/oi ) 0.2
developmentprojects
Other cash flows from financing activities 0.9 0.1
Net cash provided by (useid) financing activities (330.2 (116.6)
Net increase (decrease) in cash and cash equivalents (93.1) 4.7
Net foreign exchangdifferences 26.5 33.8
Net cash and cash equivalents as at 1 January 1,220.7 956.4
Net cash and cash equivalents as at 30 September 14 1,154.1 985.5

Allfigures in PLN millions, unless stated otherwise 16
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SUPPLEMENTARY INFORMATION TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

GENERAL INFORMATION

| 445802 DNRdzZJ 64! 54802 DN%}hezfjl_ng?d af e GORRRE Qf o2 LISV UA2ya

group of companies, whose Parent Company is
134802 t2tFyR {®! @

0 (i K SAssega PolahB F.Al. is the Zangesl IT/cdrépany listed

G/ 2YLI ye&D BLAEKIZSNG I A & (i S NiSthRe Warda® Stoc Ex¢hdngée Company is

14ht OK2g6l {iGdz wiSalisegx

The Company was established on 18 January 1989

as a limited liability company and subsenmtly,

under notary deed of 31 August 1993, it was
transformed into and since then has operated as
a jointstock company with registered office at
72a, 17 Sftcznia St., Warsaw, Poland.
TheCompany is entered in the Register of
Entrepreneurs of the NationaCourt Register

under the numbe KRS 0000033391 (previously
itwas entered in the Commercial Register
maintained by the District Court of the Capital
City d  Warsaw, Commercial  Court,
XVICommercial and Registration Department,

t &ldo layhidjor player in the European software

producers market.

As a leader of the Group, Asseco Poland S.A. is
actively engage in business acquisitions both in
the domestic and foreign markets, seeking to
strengthen its position across Europe and
worldwide. Now the Company is expanding its
investment spectrum for software houses, with
an eye to gain insight into their local matk and
customers, as well as access to innovative and
unique IT solutions.

Our comprehensive offering includes products
dedicated for the sectors of banking and finance,
public institutions, as well as industry, trade, and

under the number RHB 17220) services. The Group has got a ige-range

portfolio of proprietary products, unique
competence and experience in the execution of
complex IT projects, and a broad customer base,
invidinge 2hé S large @ndricial wihstudtions, & ©
majorindustrial enterprises as well as public

On 4 January 2007, the Issuer changed its name
from Softbank S.A. to Asseco Poland S.A., and
moved its registered office from 72a, 17 Stycznia
{dodz 2 NBRIFIg G2 yn ! NYAA
On 8 March 2010, the Issuer moved its registered

office from 80! NYAA YNI 22¢S2 | QGapminisweliod bdies.¢ ( 2
14ht OK2g6l {li®d>X wiSaisgo
{AyO0S wmoppyZ GKS /2YLIyeQa &akKkNBa KFI@S o6SSy

listed on the main market of the Warsaw Stock
Exchange S.A. The Company has been assigned
the statistical ID number REGON 010334578.

Allfigures in PLN millions, unless stated otherwise 17
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II. BASIS FOR THE PREFARGN OF FINANCIALASEMENTS AND ACCOWNG POLICIES APBLIE

1. Basis for preparation

These interim condensed consolidated financial
statementswere prepared in accordance with the
historical cost convention, except for financial
assets carried at fair value through profit or loss,
financial assets available for sale, and investment
property which are also measured at fair value.

The presentatio currency of these interim
condensed consolidated financial statements is the
Polish zloty (PLN), and all figures are presented in
PLN millions, unless stated otherwise.

These interim condensed consolidated financial
statements were prepared on a gohegncern
basis, assuming the Group will continue its
business operations over a period not shorter than
12 months from 30 September 201%ill the date

of approving these interim condensed
consolidated financial statements, we have not
observed any circumstaes that would threaten
G§KS DNRdzLJ O2YLI YyASaQ
concerns.

These interim condensed consolidated financial
statements do not include all the information and
disclosures required for annual consolidated
financial statements, and threfore they should be
NEFR G23SGKSNJ gAdGK (GKS
financial statements for the vyear ended
31December R14, which were published on
13March 2015.

2. Compliance statement

These interim condensed consolidated financial
statements have been preped in conformity with
the International Accounting Standard 34 Interim
Financial Reporting as endorsed by the European
' YA2Y o6daL!'{ onévo

As at the date of approving publication of these
financial statements, given the ongoing process of
implementing IFR® the European Union as well
Fa GKS DNRdzLJQa 2 LISNI GA
accounting policies applied by the Group there is
no difference between IFRS that came into force
and IFRS endorsed by the EU.

IFRS include standards and interpretations
accepted by the International Accounting
Standards Board (IASB) and the International
Financial Reporting Interpretations Committee
(IFRIC).

Some of the Group companies maintain their
accounting books in accordance with the
accounting policies set forth in their resgtive

local regulations. The consolidated financial
statements include adjustments not disclosed in
GKS | O02dzyiAy3 o0221a 27
which were introduced to adjust thEnancial
statements of those entities to IFRS.

iKS

3. Estimates

In the periodof 9 months ended 30 September
2015, our approach to making estimates was not
subject to any substantial change.

4. Professional judgement

Preparation of consolidated financial statements in

accordance with IFRS requires making estimates

and assumptions whiclihave an impact on the

data disclosed in such financial statements.

Despite theestimates and assumptions have been

I R2LIGSR o6l aSR 2y GKS DNRdzZIQa
knowledge on the current activites and
occurrences, the actual results may differ from

o ANOSEUCIPRIe: Na v Ay dzS Fa T2Ay3
Presented below are the main areas which in the
process of applying our accounting policies were
subject not only to accounting estimates, but also
02 idKS YEylFr3aSySyidQa LINE
Therefore, a change in estimates made for the

foII might e ifica %t |mp t.on
w‘%é dzLJQ|§a¥ gr% %l F g)dzf iao
i. Consolidation of entities in which the Group
holds less than 50% of voting rights

TSaa

The Group has concluded that despite the lack of

an absolute majority of voting rights at the geaér

meeting of shareholders of Sapiens International

/ 2N1I2 NI GA2Yy boxd OKSNBAYI TGS
Software Enterprise [ i R 60 KSNBAYI FGSNI 4
Formula Systems (1985) Ltd (hereinafter

G C2 Nz 1 %5502 wSaz2g@dAl {d! & &
Y t dzo Y2 &l &1 s dnladcordande] with { ®! &3
IFRS0, these companies are still controlled by the

Group.
2yaz GKS ao02Ls

Ay 2 F

Allfigures in PLN millions, unless stated otherwise
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In the case of Sapiens, the conclusion regarding
the existence of control in line with IFRS 10 was
made conglering the following factors:

1. Governing bodies of Sapiens:

decisions of the general meeting are taken by
a simple majority of votes represented at
the general meeting;

the annual (ordinary) general meeting adopts
resolutions to appoint individualdirectors,
OK22a$8S G(GKS O2YLl yeQa
the next year, as well as to approve the
O2YLJIl yeQa FAYI YOAL €
YFEYylF3SYSyidQa NBLRZ NI
AY | O0O2NRIyOS gAGK
association, the board of directors of (Bans
Aa NBalkyaiaofs
current business operations and is authorized
to take substantially all decisions which are
not specifically reserved to shareholders by
the articles of association, including the
decision to pay out dividers]

GKS O2YLIyeQa o2l NR
of 7 members, 5 of whom are independent
directors. For the last 7 years, Formula
Systems has consistently reappointed the
same members of the board of directors.

2. Shareholder structure of Sapiens:
the comg y & Qa AKIF NBK2f RS
dispersed because no shareholder other than
Formula holds more than 5% of voting rights

(the next major shareholder holds less than
4.5% of voting rights);

there is no evidence that any shareholders
have or had any agreementor common
voting at the general meeting;

over therecentyears from 2012 to 2015, the
O2YLI} yeQa 3ISYySNI ¢
shareholders representing in total between
70% and 72% of total voting righfBhis means

that the level of activity of theZY LJ y & Qa

shareholders is relatively moderate or low.
Bearing in mind that Formula presently holds
approx. 49% of total voting rights, the
attendance from shareholders would have to
be higher than 96% in order to deprive
Formula of an absolute majority ofotes at
the general meeting. The Management
believes that achieving such high attendance
seems unlikely.

T2NJ YIylE

27T

With regard to the above, the Group has
determined that Formula Systems, despite the lack
of an absolute majority of shares in Sapiens, is still
able to influence the appointment of directors at
Sapiens, and therefore may affect the directions of
development as well as current business
operations of that company.

In the case of Magic, the conclusion regarding the

S DA fowidg i 2 NEES Lo

con

a10GoveMingDydiesiof Mahgys-ﬁe i KS

2y 2c!‘eus:lons og\the general meeting are taken by
0KS @& aiMpld figdotya of lvinds Aréprieserted AfF

the general meeting;

tﬁlei‘a}{n%al (cL)Jrcﬁn%ry) g?e%e\r(af“r]rliegti%ggza%opts
resolutions to appointindividual directors,
OK22a$8S (GKS O2YLI yeQa
the next year, as well as to approve the
O2YLI yeQa FAYLFYOAL € adalras
YEylF3SyYySyidQa NBLER2NL 2y 2LISN
RANBIOY S NER Ao L2FHERSRks o2y
association, the board of diotors of Magic is
NBalLlyaroftsS F2NJ Ylyl3ay3
current business operations and is authorized

to take substantially all decisions which are

not specifically reserved to shareholders by

the - arti ociation, including the
dgc%ﬁalrﬁo pay Oly}g%ldeng\s

GKS O2YLIl yeQa o2 NR 27F
of 5 members, 3 of whom are independent
directors. In recent years, Formula Systems

has consistently reappointed the same
members of the board of directors.

TAVEY

NJ

RA NE

2. Shareholder structure of Magic:

the Maa A OQa aKIFNBK2f RSNJ & i NHzC

Y S S i A ycarsidete8 NsSdispetséd DgcRUSER apart from

Formula, just one shareholder holds approx.
5% of voting rights, and the next major
shareholder holds approx. 3.3% of voting
rights;

there is no evidence that any shareholders
have or had any agreement for common
voting at the general meeting;

over the past four years, i.e. from 2011 to
HaMnYE GKS O2YLI yeQa
attended by shareholders representing not
more than 70% of total voting right$his
means that the legl of activity of the
O2YLIl yeQa akKlI NBK2f RSNA
or low. Bearing in mind that Formula presently

ISy SN ¢

Aa N

Allfigures in PLN millions, unless stated otherwise
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holds approx. 46% of total voting rights, the
attendance from shareholders would have to
be higher than 85% in order to deprive
Formula of arabsolute majority of votes at
the general meetingThe Management
believes that achieving such high attendance
seems unlikely.

With regard to the above, the Group has
determined that Formula Systems, despite the lack
of an absolute majority of shares inagic, is still
able to influence the appointment of directors at
Magic, and therefore may affect the directions of
development as well as current business
operations of that company.

The Parent Company maintains control over
Formula Systems (1985) Ltd d#spholding less
than 50% of its shares due to the specific stock
option plan provisions pertaining to voting rights
attached to shares awarded to the CEO of Formula
Systems under the employee stock option plan.
These provisions have been described in ddta
explanatory note 1 to these interim condensed
consolidated financial statements.

The Parent Company maintains control over
Asseco Business Solutions S.A. despite holding less
than 50% of its shares, because, according to the
articles of associationfcAsseco Business Solutions
S.A, 3 out of the total 5 members of the
supervisory board of that subsidiary are appointed
by Asseco Poland S.A.

Moreover, the Group has analyzed its relationships
with entities related through the key management
personnel ancconcluded that, in accordance with
IFRS 10, it maintains control over Asseco Resovia
{®! ® YR DRe&zZalA VYiSimh VY
decision resulted from the following factors:

the management boards and supervisory
boards of both those companies are
mosgly composed of the key management
personnel of Asseco Poland S.A.;

both those companies are to a large
extent dependent on financing obtained
from Asseco Poland S.A.

Hence, in these interim condensed consolidated
financial statements, the results of Saps, Magic,
Asseco Resovia and Arka Gdynia, Formula Systems
and Asseco Business Solutions have been
accounted for using the acquisition method.

Valuation of IT contracts and measurement of
their completion

The Group executes a number of contracts for
construction and implementation of information
technology systemsAdditionally, some of those
contracts are denominated in foreign currencies.
Valuation of IT contracts requires that future
operating cash flowsre determined in order to
arrive at the fair value of income and expenses and
to provide the fair value of the embedded currency
derivatives, as well as it requires measurement of
the progress of contract executiofhe percentage
of contract completionshall be measured as the
relation of costs already incurred (provided such
costs contribute to the progress of work) to the
total costs planned, or as a portion of mdays
worked out of the total work effort required.

Assumed future operating cash floware not
always consistent with the agreements with
customers or suppliers due to modifications of IT
projects implementation schedules.

iii. Rates of depreciation and amortization

The level of depreciation and amortization rates is
determined on the basis ofrgicipated period of
useful economic life of the components of tangible
and intangible assetsThe Group verifies the
adopted periods of useful life on an annual basis,
taking into account the current estimatel 2015
the rates of depreciation and amozgtion applied
by the Group were not subject to any substantial
modifications.

iv. Goodwill and intangible assets with indefinite
useful life¢ impairment testing

Maire &vithghé GrbuJQ aNJ U2 f {AdDed S IS NE

December, the Management Board of the Parent
Company performs an annual impairment test on
cashgenerating units to which goodwill as well as
intangible assets with an indefinite period of useful
life have been allocatedWhereas, as at each
interim balance sheet date, the Management
Board of the Paent Company performs a review of
possible indications of impairment of cash
generating units to which goodwill and/or
intangible assets with indefinite useful life have
been allocated.In the event such indications are
identified, an impairment test shodl be carried
out as at the interim balance sheet date.

Each impairment test requires making estimates of
the value in use of casfpenerating units or groups
of cashgenerating units to which goodwill and/or
intangible assets with indefinite useful lifleave
been allocated.The value in use is estimated by
determining both the future cash flows expected

Allfigures in PLN millions, unless stated otherwise
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to be achieved from the caslenerating unit or
units and a discount rate to be subsequently used
in order to calculate the net present value of those
cash flows.

v. Liabilities under put options granted to
non-controlling shareholders

As at 30 September 2015, the Group recognized
liabilities resulting from future payments to nen
controlling shareholders.Determination of the
amounts payable under such lidibes required
making estimates of future financial results of our
subsidiaries. As at 30 September 2015, such
liabilities amounted to PLN 225.5 million (see
explanatory note 16 to these interim condensed
consolidated financial statements).

vi. Liabilities fa deferred and contingent
payments for controlling interests in
subsidiaries

As at 30 September 2015, the Group recognized
liabilities for deferred and contingent payments for
controlling interests in subsidiaries in the amount
of PLN 70.1 milliorDetermination of the amounts
payable under such liabilities required making
estimates of future financial results of our
subsidiaries (see explanatory note 16 to these
interim  condensed  consolidated  financial
statements).

vii. Classification of lease agreements (thedsp
as a lessee)

The Group classifies its lease contracts as
operating or financial depending on whether
substantially all the risks and rewards incidental to
ownership of leased assets are retained by the
lessor or transferred to the lesseeSuch
assessmant is based on the economic substance of
each leasing transaction.

viii. Classification of lease agreements (the Group
as a lessor)

The Group generates revenues, among others,
FNRY SFrasS |3aINBSySyidaa
assets are leased to clients for a fee.

6 KSNB

The analysis of such agreements showed that the
lease terms are shorter than the estimated useful

lives of leased assets, and that significant risks and
rewards incidental to ownership of leased assets
KIS y20 0SSy (GNIyaFSNNBR
Hen®e, the Group concluded that these
agreements shall be treated as operating leases.

g2

ix. Internally generated intangible assets

The costs of internally generated intangible assets

are measured and capitalized in line with the

DNER dzLJQ & | OO 2Tt/ detenyirdtiorLdd f A O& ®
when to begin the capitalization of such costs is
adzo2S0i G2 i KS YIyl3SyYSyiac
judgement as to the technological and economic
feasibility of completing the development project.

This moment is determined by reaching a stage
(milestane) of the project, at which the Group is
reasonably certain of being able to complete the
intangible asset so that it will be available for use

or sale, and that future economic benefits to be
obtained from use or sale of such intangible asset

will exceedts production cost.

Thus, when determining the amount of
capitalizable expenditures, the Management Board
needs to estimate the present value of future cash
flows to be generated by the intangible asset.

In the period of 9 months ended 30 September
2015, the Group capitalized PLN 59.6 million of
project development costs (of which PL2D.9
million in the period of 3 months ended 30
September 20%). The related information has
been presented in detail in explanatory note 8 to
these interim condensefinancial statements.

Allfigures in PLN millions, unless stated otherwise
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5. Accounting policies applied

The significant accounting policies adopted by the
Parent Company have been described it$n
consolidated financial statements for the year
ended 31 December 2014 which were published
on 13 March 2015.

The accounting policies adopted in the preparation

of these interim condensed consolidated financial
statements are consistent with those followed
G6KSY LINBLI NAy3d GKS DNERdzLIQa
financial statements for the vyear ended

31 December 2014.

TheGroup did not decide on early adoption of any
standard, interpretation or amendment which has
been published but has not yet become effective.

6. New standards and interpretations published
but not in force yet

The following standards and interpretations were

issued by the International Accounting Standards
Board (IASB) and International Financial Reporting
Interpretations Committee (IFRIC), but have not
yet come into force:

IFRS Financial Instruments effective for
annual periods beginning on or after
1January 201& not yet endorsed by the
EU till the date of approval of these
financial statements;

Amendments to IAS 1®efined Benefit

Plans: Employee Contributiorfssued on

21 November 2013} effective for annual

periods beginning on or after 1 July 2044

to be applied in the EU at the latest for
annual periods beginning on or after 1
February 2015;

Annual Improvements to IFRSs: 2@ 2
Cycle (issued on 12 December 20k3)
some amendments areffective for annual
periods beginning on or after 1 July 2014,
and some prospectively for transactions
occurring on or after 1 July 20l&to be
applied in the EU at the latest for annual
periods beginning on or after 1 February
2015;

IFRS 14Regulatory Dferral Accountsg
effective for annual periods beginning on
or after 1 January 2016, however it has not
yet been decided when EFRAG shall
perform specific steps for the endorsement
of this standardg not yet endorsed by the
EU till the date of approval othese
financial statements;

Amendments to IFRS 1Accounting for
Acquisitions of Interests in Joint Operations
¢ effective for annual periods beginning on
or after 1 January 2016 not yet endorsed
by the EU till the date of approval of these
financial stéements;

Amendments to IAS 16 and IAS 38
Clarification of Acceptable Methods of
Depreciation and Amortizatioq effective

for annual periods_beginning on oy after 1 _
Jdna¥ 98 d not (e ehdosdd byhe S R
till the date of approval of these financial
statements;

IFRS 15Revenue from Contracts with
Customersg effective for annual periods
beginning on or after January 201& not
yet endorsed by the EU till the date of
approval of these financial statements;

Amendments to IAS 16 and IAS 41
Agriculture: Beeer Plants¢ effective for
annual periods beginning on or after 1
January 201@ not yet endorsed by the EU
till the date of approval of these financial
statements;

Amendments to IAS 2Equity Method in
Separate Financial Statementseffective
for annualperiods beginning on or after 1
January 2016 not yet endorsed by the EU
till the date of approval of these financial
statements;

Amendments to IFRS 10 and IASS28e or
Contribution of Assets Between an Investor
and its Associate or Joint Venture
effective for annual periods beginning on
or after 1 January 2016, however this
deadline has been initially postponed by
IASB and it has not yet been decided when
EFRAG shall perform specific steps for the
endorsement of these amendments not
yet endorsed bythe EU till the date of
approval of these financial statements;

Annual Improvements to IFRSs: 214
Cycle ¢ effective for annual periods
beginning on or after 1 July 20tenot yet
endorsed by the EU till the date of
approval of these financial statemts;

Amendments to IFRS 10, IFRS 12 and IAS
28 Investment Entities: Applying the
Consolidation Exceptiorg effective for
annual periods beginning on or after 1
January 2016 not yet endorsed by the EU

till the date of approval of these financial
statement;

Allfigures in PLN millions, unless stated otherwise
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Amendments to IAS Disclosure Initiative
effective for annual periods beginning on
or after 1 January 2016 not yet endorsed
by the EU till the date of approval of these
financial statements.

The Group is currently conducting an analysis of
how the abovementioned amendments are going
to impact its financial statements.

7. Changes ithe presentation methods applied

As of 1 January 2015, the Group has changed the
method of classification of certain receivables and
liabilities, and in particular the way of recognizing
receivables/liabilities as related to trade or other
activities.Starting from 1 January 2015, the @po
decided that all receivables resulting in the
recognition of sales revenues shall be presented
trade receivablesHence, as of January 2015,
trade receivables include the following categories:

receivables from issued invoices,
receivables fronuninvoiced deliveries,
receivables from valuation of IT contracts.

Until 31 December 2014, the two lastentioned
categories used to be presented by the Group in
G20KSNJ NBOSADlI of Saé¢ o
Changes in the presentation of receivables
resulted in the necessity dhtroducing analogous
changes in the methods of presentation of
liabilities. This involved in particular the following
reclassifications:

liabilities arising from valuation of IT contracts
as well as liabilities for uninvoiced deliveries
have been, as of January 2015, classified as
trade payables;

provisions for losses on IT contracts have been
NEOfFaaAFTASR & GLINRJA
8. Corrections of material errors
In the reporting period, no events occurred that

would require making corrections of any material
misstatements.

9. Changes in comparable data

In these interim condensed consolidated financial
statements, the comparable data have been
subject to the following restatements:

Changes resulting from the application of new
presentation methods

The comparabledata contained in these interim
condensed consolidated financial statements have
been restated as a result of changes in the applied
presentation methods as described in item 7
above.

Changes resulting from the completion of
purchase price allocation

In September 2015, the Group completed the
process of allocation of the purchase price of
Silverback MDM Pty Ltd that was acquired by
Matrix42 AG.This necessitated a restatement of
certain items of assets and liabilities reported as at
30 September 2014 argll December 2014,

Furthermore, the completion of allocation of the
purchase price of Park Wodny Sopot Sp. z o.0.
necessitated a restatement of certain items of
assets and liabilities reported as at 30 September
2014.

Changes related to operating segments

Bearing in mind that, starting from 1 January 2015,
the financial results of Sintagma UAB have been
reviewed by the Management Board of Asseco
Poland as part of the Western European market,
the financial results of this company ftire period

of 9 monthsended 30 September 2015 as well as
for the comparable periodhave beerpresented in
that segment.This is a change in relation to the
gnpneig stategents published for the period of 9
months ended 30 September 2014 when Sintagma
UAB was included in the &arn European market.

The tables below present the impact of the abeve
mentioned changes on the comparable data of the
statement of financial position as at 31 December
2014 and 30 September 2014.

Allfigures in PLN millions, unless stated otherwise
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R Stgtemelnt of Changes in Chgnges st;ee?:]itridof S“"T‘eme,” tof Changes in Ch? nges st;:iztridof
estatement of comparable data financial > resulting from Restatement of comparable data financial > resulting from
asat 31December 2014 posifonasat  PIESSMAION o chaceprice  TAYE Y OAT asat 31 December 2014 posionasar  PreseMtaton e price T MY Y ORF
31Dec. 2014 methods allocation as 512'(03115190. 31Dec. 2014 methods allocation ' atzgﬂ)ec.
(audited) SZ‘L‘SIIES) (audited) E:;ﬂ:eez)
PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions
Non-current assets 7,238.3 - 4.1 7,242.4 Total equity 7,973.4 - - 7,973.4
Property, plant and equipment 724.1 - - 724.1 Equity (Parent Company) 5,282.9 - - 5,282.9
Intangible assets 954.5 - - 954.5 Noncontrolling interests 2,690.5 - - 2,690.5
Investment property 27.0 - - 27.0
Goodwill 5,206.6 - 4.1 5,210.7 Non-current liabilities 988.3 - 2.8 991.1
Investments in associates 17.6 - - 17.6 Interestbearing bank loans and borrowings 514.7 - - 514.7
Longterm receivables 33.3 - - 33.3 Finance lease liabilities 110.1 - - 110.1
Deferred tax assets 77.2 - - 77.2 Financialiabilities 100.7 - 2.8 103.5
Financial assets 165.6 - - 165.6 Deferred tax liabilities 135.2 - - 135.2
Prepayments and accrued income 32.4 - - 32.4 Provisions 48.6 0.8 - 49.4
Deferred income 65.6 - - 65.6
Current assets 3,441.3 - - 3,441.3 Other liabilities 13.4 0.8 - 12.6
Inventories 59.8 - - 59.8
Prepayments and accrued income 105.4 - - 105.4 Current liabilities 1,717.9 - 1.3 1,719.2
Trade receivables 1,326.7 440.6 - 1,767.3 Interestbearingbank loans and borrowings 211.8 - - 211.8
Corporate income tax receivable 61.0 - - 61.0 Finance lease liabilities 21.4 - - 21.4
Efggé‘gb'es from the state and local 28.1 - - 28.1 Financial liabilities 64.8 - - 64.8
Otherreceivables 476.9 (440.6) - 36.3 Trade payables 416.7 165.4 1.3 583.4
Other nonfinancial assets 35 - - 35 Corporate income tax payable 29.0 - - 29.0
Financial assets 142.9 - - 142.9 Liabilities to the state and local budgets 130.4 - - 130.4
Cash and cash equivalents 1,223.8 - - 1,223.8 Other liabilities 233.9 (72.4) - 161.5
Assets held for sale 13.2 - - 13.2 Provisions 29.3 10.1 - 39.4
Deferred income 261.3 - - 261.3
Accruals 319.3 (108.1) - 216.2
TOTAL LIABILITIES 2,706.2 - 4.1 2,710.3
TOTAL ASSETS 10,679.6 - 4.1 10,683.7 TOTAL EQUITY AND LIABILITIES 10,679.6 - 4.1 10,683.7

All figuresin PLN millions, unless stated otherwise 24
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Restated

R Ste}temelnt of Changes in Chgnges statement of Ste}temelnt of Changes in Ch:anges Restated
estatement of comparable data financial ” resulting from Restatement of comparable data financial > resulting from statement of
asat 31 September 2014 posionasat  PESSNEION  purchase price ?;; thlsée?n:.\ ' asat 31 September 2014 posiionasat  PeSSNM&ION  purchase price  financial position
30Sept.2014 allocation 2014 30Sept.2014 allocation Ia KB ke
(unaudited) (t:g:;t:gs;i (unaudited) (t:g;t;?:g)d
PLN millions PLNmillions PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions
Non-current assets 7,150.5 - 7.7 7,158.2 Total equity 7,776.0 - 29 7,778.9
Property, plant and equipment 724.6 - 2.6 727.2 Equity (Parent Company) 5,226.5 - - 5,226.5
Intangible assets 960.8 - - 960.8 Noncontrolling interests 2,549.5 - 2.9 2,652.4
Investment property 30.4 - - 30.4
Goodwill 5,134.5 - 5.1 5,139.6 Non-current liabilities 979.2 - 3.7 982.9
Investments irassociates 16.6 - - 16.6 Interestbearing bank loans and borrowings 518.9 - - 518.9
Longterm receivables 335 - - 335 Finance lease liabilities 112.5 - - 1125
Deferred tax assets 80.8 - - 80.8 Financial liabilities 102.3 - 3.2 105.5
Financial assets 138.2 - - 138.2 Deferred tax liabilities 133.3 - 0.5 133.8
Prepayments and accrued income 31.1 - - 31.1 Provisions 45.2 0.8 - 46.0
Deferred income 58.1 - - 58.1
Current assets 2,980.9 - - 2,980.9 Otherliabilities 8.9 0.9 - 8.1
Inventories 70.9 - - 70.9
Prepayments and accrued income 91.7 - - 91.7 Current liabilities 1,376.2 - 1.1 1,377.3
Trade receivables 1,043.7 474.2 - 1,517.9 Interestbearing bank loans and borrowings 158.8 - - 158.8
Corporate income tax receivable 54.0 - - 54.0 Finance lease liabilities 20.9 - - 20.9
Efggé‘gb'es from the state and local 25.6 - - 25.6 Financial liabilities 76.2 - - 76.2
Other receivables 516.6 (474.2) - 42.4 Tradepayables 253.1 168.5 1.3 422.9
Other nonfinancial assets 8.3 - - 8.3 Corporate income tax payable 21.6 - - 21.6
Financial assets 149.0 - - 149.0 Liabilities to the state and local budgets 98.2 - - 98.2
Cash and cash equivalents 1,006.1 - - 1,006.1 Other liabilities 222.3 (58.5) - 163.8
Assets held for sale 15.0 - - 15.0 Provisions 24.7 4.3 - 29.0
Deferred income 220.2 - 0.2 220.0
Accruals 280.2 (114.3 - 165.9
TOTAL LIABILITIES 2,355.4 - 4.8 2,360.2
TOTAL ASSETS 10,131.4 - 7.7 10,139.1 TOTAL EQUITY AND LIABILITIES 10,131.4 - 7.7 10,139.1
All figuresin PLN millions, unless stated otherwise 25
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Changes in the presentation of operating segments:

Western Change; n Western European Eastern European Changes', n Eastern European
presentation presentation

Restatement of comparable data European market methods market Restatement of comparable data market methods market
for the period of 9months ended _ ) for the period of 9months ended ) (unaudited
30 September 2014 (unaudited) (unaudited, restated) 30 September 2014 (unaudited) restated) '

PLN millions PLN millions PLN millions PLN millions PLN millions PLN millions
Sales to external customers 326.1 254 351.5 Sales to external customers 99.8 (25.4) 74.4
Inter-segmentsales 0.1 - 0.1 Inter-segment sales 0.1 - 0.1
Operating profit/(loss) of operating segment 19.8 2.6 22.4 Operating profit/(loss) of operating segment 4.5 (2.6) 1.9
Interest income 0.9 - 0.9 Interest income 0.3 - 0.3
Interest expenses (0.9 - (0.9 Interest expenses - - -
Corporate income tax 4.9 0.9 5.3 Corporate income tax 1.1 0.4 0.7
Noncash items: Nonrcash items:
Depreciation and amortization (continuing Depreciation and amortization (continuing
operations) L4 ©3 . operations) 69 0.3 62
Impairment writedowns on segment assets: 0.2 0.3 (0.5 Impairment writedowns on segment assets: (0.6 0.3 0.3
write-down on goodwill - - - write-down on goodwill - - -
net write-down on operating assets 0.2 - 0.2 net write-down on operating assets (0.6) - (0.6)
Share of profits of associates and jointly : : : Share of profits of associates and jointly : ) :
controlled companies controlled companies
Net profit/loss attributable to shareholders Net profit/loss attributable to shareholders
of the Parent Company 113 L7 130 of the Parent Company 36 @7 19
Ca;h prowded by (useith) operating 26 2.9 19.7 Ca_sh prowded by (useith) operating 34 29 6.3
activities activities
Goodwill 234.3 15.6 249.9 Goodwill 19.9 (15.6) 4.3

All figuresin PLN millions, unless stated otherwise
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[II. ORGANIZATION AND OQW2ES IN THE STRUCHIOR ASSECO GRONELUDING THE ENTHEUBJEDCONSOLIDATION

The chart below presents the organizational structure of Asseco Group as at 30 September 2015 and in the comparable period:

Asseco Poland 5.A.

Polish market
Assece Business Solutions 5.4, KKI-BCI Sp. 2 0.0, *
Poland Poland
46.47/46.47 (46.47/46.47) 100/100 (100/100)
Gladstone Consulting Ltd SIGILOGIC Sp. 2 0.0.
Cyprus Paoland
1004100 (100/100) 100//100 (100/100)
SKG 5.4, Podkarp. Fund. Nieruchomasci Sp. 2 0.0.
Poland B Poland
60/60 (60/60) 100/100 (100/100)
ZUI Novum Sp. 1 0.0, PEN Nord 5p. 0.0,
Poland : Poland
51/51(51/51) 100/100 (100/100)
Asseco Data Systems 5.4, ‘ Park Wodny Sopot Sp. 20.0.
Poland = Paoland
1004100 {100/100) 100//100 (100/100)
CK ZETOS.A. {t6ds) Asseca Software Nigeria Ltd
Poland Nigeria
100/100 (100/100) 51/51 (51/51)
PIZETO 5.A. (Bydgoszca) Postdata S.A.
Poland > Paoland
1007100 {100/100) 49/49 (49/49)

Unizeta Technolagies 5.A.
Poland
100/100 (0/0)
ADH Soft Sp. 2 0.0,

Poland
100/100 {100/100)

Combidata Poland 5p.  0.0.
Poland
100/100 (100/100)
ZUI OTAGO $p. 2 0.0,
- Poland
100/100 (100/100)

Polish market

] sbsorycompary
/—— associated company

* company in liquidation

100/100  voting rights / equity interest as at 30 September 2015 (in %)
(100/100)  voting rights / equity interest as at 31 December 2014 {in %)

A- Group structure presented in chart A
B - Group structure presented in chart 8
- Group structure presented in chart C
D - Group structure presented in chart D
E - Group structure presented in chart £

market

Asseco Western Europe S.A.

Poland
100/100 (100/100)
Necomplus, 5.L. Matrixd2 AG
Spain Germany
- 65/65 (65/65) 97.2/07.2 (100/100)

Necomplus Serveis Andorra, 5.L.
Andorra
33.33/33.33 (33.33/33.33)

Necomphus Portugal Lda.
Portugal
100/100 {100/100)

11

Matrixd2 Helvetia AG
Switzerland
100/100 (100/100)

Matrixd2 Ukraine
Ukraine
99/99 (99/99)

Necomplus Dominicana, Srl
Dominican Republic
1004100 {100/100)

Matrix42 Marketplace GmbH
Germany
100/100 (100/100)

Mecomplus Colombia SAS

Matrixd2 Development Holding GmbH

Kolumbia Germany
90/90 {0/0) 60/60 (60/60)
Necomplus PERU SAC Matrind2 Australia Pty Ltd
pery Australia
90/90 {0/0) 100/100 (100/100)

TEMPLEAMOS ETT, 5.1,
| Spain
100/100 (0/0)
Asseco Spain 5.A.
Spain
70.32/70.32 (70.32/70.32)

Silverback MOM Pty Ltd
Australia
100/100 (100/100)

Silverback MDM Unit Trust
HAustralia
99/99 (99/99)

|
|
|
|
|
|
|

Valorista 5.L.U
: Spain
100/100 (100/100)

Silverback MDM LLC
usA
100/100 (100/100)

Logis ITS.L.U.
Spain
1007100 (100/100)

Exictos SGPS 5.4,
Portugal
61.38/61.38 (0/0)

Random Centro de Infarmatica, 5.

Portexictos S.A

s Spain Portugal
100/100 (100/100) 1007100 (0/0)
Peak Consulting Group ApS Labatechnology 5.4
Denmark 2 Angola
73.68/70 (73.68/70) 99.86/99.86 (0/0)
Asseco Danmark &4/S Promasoft Angola S.A. *
> Denmark > Angola
61.11/55 (61.11/55) 51/51 (0/0)
SINTAGMA UAB Mzexictos Lda.
| Lithuania - Wozambik
B1.34/81.34 (81.34/81.34) 90/90 (0/0)
Asseco Listuva UAB Cvexictos Lda.
Lithuania . Republika Zielonega Przyladka
81.34/81.34 (81.34/81.34) 90/90 {0/0)

|
’<;
|
|
|
|
|

CodeConnexion Lid

Sri Lanka

Westarn European market

—

—

Eastern European market
R-Style Softlab JSC

Russia

R-Style Softlab Kiev
Ukraine
100/100 (100/100)

R-Style Softlab South LLC
Ukraine
100/100 (100/100)

Assaco Kazakhstan LLP
Kazakhstan
51/51 (51/51)

Asseco Georgia LLC
Georgia
51/51 (51/51)

Asseco Bel LLC
Belarus

60/60 {0/0)

Eastern European market ———

South Eastern European market
—_—

Asseca South Eastern Europe 5.A. B)

Poland
51.06/51.06 (51.06/51.06)

“——  SouthEsstem Europsan market

),’— Central European market

Asseco Central Europe, a.s. A)
Slovakia
93.51/93.51 (93.51/93.51)

T Central European market —————

brali market —————

Formula Systems Ltd
Israel
46.33/46.33 (46.33/46.33)

Matrix IT Ltd D)
Israel
50.04/50.04 (50.18/50.18)

Magic Software Enterprises Ltd q
Israel
45.58/45.58 (45.14/45.14)

Sapiens International Corp. NV

Netherlands Antilles
49.99/49.99 (50.16/50.16)

Insync Staffing Inc
usa
90/90 (90/90)

)

T tsraelimarket ————————

All figuresin PLN millions, unless stated otherwise
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A. Organizational structure of Asseco Central Europe Group

Asseco Central Europe, a.s.

Slovakia

J

Asseco Solutions, a.s.

Slovakia
100/100 (100/100)

Axera, s.r.o.

Asseco Central Europe, a.s.
Czech Republic
100/100 (100/100)

Statlogics Zrt.
Hungary
100/100 (100/100)

J

—> Slovakia
50/50 (50/50)

Asseco Berit GmbH (Germany)
Germany
100/100 (100/100)

Asseco Solutions AG
Germany
100/100 (100/100)

Globenet Zrt.
Hungary
100/100 (100/100)

Asseco Berit AG (Switzerland)
Switzerland
100/100 (100/100)

Asseco Solutions GmbH
Austria
75/75 (75/75)

Asseco Hungary Zrt.

Hungary
51/51 (51/51)

100/100 voting rights / equity interest as at 30 September 2015 (in %)
(100/100) voting rights / equity interest as at 31 December 2014 (in %)

1 subsidiarv company

/7 associated company

Asseco Solutions, a.s.
Czech Republic
100/100 (100/100)

Asseco Solutions AG
Switzerland
100/100 (100/100)

v

DanubePay, a.s.
Slovakia
55/55 (55/55)

NZ Servis s.r.o. (CZ)
Czech Republic
100/100 (100/100)

InterWay a.s.
Slovakia
66/66 (0/0)

Prvni Certifikacni Autorita, a.s.

Czech Republic
23.25/23.25 (23.25/23.25)

exe a.s.
Slovakia
100/100 (0/0)

eDocu a.s.
Slovakia
23/23 (23/23)

All figuresin PLN millions, unless stated otherwise
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B. Organizational structure of Asseco South Eastern Europe Group

Asseco South Eastern Europe S.A.

Poland

Asseco SEE d.o.o0, Beograd
Serbia
1007100 (100/100)

Asseco SEE Sh.p.k. (Pristina)
Kosovo
100/100 (100/100)

Asseco SEE d.o.o. (Sarajevo)
Bosnia and Herzegovina
100/100 (100/100)

E-Meon d.o.o., Podgorica
Montenegro
50/50 (50/50)

Asseco SEE Sh.p.k., Tirana
Albania
100/100 (100/100)

Asseco SEE o.0.d, Sofia
Bulgaria
100/100 (100/100)

EMS d 0.0., Beograd
Serbia
100/100 (100/100)

Asseco SEE s.r.l. (Bucharest)
Romania
100/100 (100/100)

Asseco SEE d.o.o. (Zagreb)
Croatia
100/100 (100/100)

Uni4Gold d.o.o., Nis
Serbia
100/100 (70/70)

Asseco s.r.l. MOLDOVA
Moldova
100/100 (100/100)

Asseco SEE d.o.o. Podgorica
Montenegro
100/100 (100/100)

Multicard d.o.o., Beograd
Serbia
45/45 (45/45)

Asseco SEE Teknoloji A.S.
Turkey
100/100 (100/100)

ASSECO SEE DOOEL, Skopje
Macedenia
100/100 (100/100)

100/100 voting rights / equity interest as at 30 September 2015 (in %)
(100/100) voting rights / equity interest as at 31 December 2014 (in %)

[ subsidiary company
:) jointly controlled company
: associated company

Nestpay Odeme Hizmetleri A.S.

Turkey
100/100 (100/100)

Asseco SEE d.o.o., (Ljubljana)
Slovenia
100/100 (100/100)

All figuresin PLN millions, unless stated otherwise
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C. Organizational structure of Magic Software Enterprises Group

Magic Software Enterprises Ltd

Israel

y

!

J

1

Complete Software Solutions Ltd

Magic Software Enterprises Neth. B.V.

F.T.S. Formula Telecom Solutions Ltd

Magix Integration (Proprietary) Ltd

Magic Software Enterprises Inc

Israel Netherlands Israel —> Republic of South Africa — USA
100/100 (96.3/96.3) 100/100 (100/100}) 100/100 (100/100) 100/100 (100/100}) 100/100 (100/100)
DataMind Ltd Onyx Magyarorszag Szsoftverhaz F.T.S. Bulgaria Ltd Magic Software Enterprises India Pvt. BridgeQuest, Inc.
Israel = Hungary Bulgaria — India —> USA
80/80 (80/80) 1007100 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100)
Magic Software Enterprises Spain Ltd* Magic Software Enterprises (UK) Ltd Magic Software Japan K.K. BridgeQuest Labs, Inc.
] Spain United Kingdom | Japan UsA
100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100)
Magic Software Enterprises France Hermes Logistics Technologies Ltd Magic Software Enterprises (Israel) Ltd — Allstates Consulting Services LLC
> France United Kingdom 1 Israel UsA
100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100)
L Magic Software Enterprises GmbH Magic Beheer B.V. AppBuilder Solutions Ltd Coretech Consulting Group Inc
Germany Netherlands > United Kingdom —> USA
100/100 (100/100) 100/100 (100/100) 100/100 (100/100) 100/100 (100/100)
Magic Benelux B.V. CommiIT Technology Solutions Ltd Coretech Consulting Group LLC
Netherlands g Israel —> USA
100/100 (100/100) 1 80/80 (80/80) 100/100 (100/100)
CommIT Embedded Ltd Xsell Resources Inc
= Israel UsA
75/75 (50.1/50.1) 100/100 (100/100)
CommIT Software Ltd Fusion Solutions LLC
100/100 voting rights / equity interest as at 30 September 2015 (in %) > Israel USA
(100/100) voting rights / equity interest as at 31 December 2014 (in %) 100/100 (100/100) 100/100 (100/100)
: subsidiary company Valinor Ltd
* company in liquidation 1 Israel
100/100 (100/100)
Dario IT Solutions Ltd
> Israel

100/100 (100/100)

Pilat Europe Ltd
United Kingdom
100/100 (100/100)

Pilat (North America) Inc
UsSA
100/100 (100/100)

All figuresin PLN millions, unless stated otherwise

30



Gl rcc2C.Oo Asseco Grouf

POLAND Quarterly Report for the period o
9 months ended 30 September 20:

All figuresin PLN millions, unless stated otherwise 31












































































































































































































