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Interim Report 5/2013 of 20 February 2013  

 

Re: Contracts made by Infovide-Matrix S.A. or its subsidiaries with Polskie Górnictwo 

Naftowe i Gazownictwo S.A of Warsaw or its subsidiaries whose aggregate value qualifies 

them as a significant contract.  

 

Legal basis: Article 56.1.2 of the Public Offering Act – interim and periodic disclosure  

 

The Management Board of Infovide-Matrix S.A. hereby announces that a contract on the 

purchase of a consolidated maintenance service for IBM products (hereinafter: the Contract) 

was made with Polskie Górnictwo Naftowe i Gazownictwo S.A of Warsaw (hereinafter: the 

Client) on 19 February 2013. 

 

Infovide-Matrix S.A.’s fee for the deliverables specified in the Contract shall be 

PLN 8,554,902.00 (eight million five hundred fifty-four thousand, nine hundred two zlotys and 

00/100) net of tax, plus VAT at the rate in effect as of the invoice date. 

 

Under the Contract, Infovide-Matrix S.A. has agreed to pay the Client stipulated penalties 

(liquidated damages) in each of the following events:   

1. 0.2% of the fee net of tax per day of delay in delivery of the document confirming the 

status of an authorised IBM representative or a partner authorised to sell IBM products; 

2. 30% of the fee net of tax per occurrence of non-performance or inadequate performance 

of the Contract; 

3. 40% of the fee net of tax for termination of contract for causes attributable to the 

Contractor; 

4. 40% of the fee net of tax for breach of the non-disclosure agreement. 

The Client has the right to pursue damages according to the generally prevailing rules of civil 

law in the event when the damage suffered exceeds the stipulated penalties.  

 

The Agreement was not made contingent upon any condition precedent or time limit. 

During the last 12 months, the total value of all turnover between Infovide-Matrix S.A. or its 

subsidiaries and Polskie Górnictwo Naftowe i Gazownictwo S.A or its subsidiaries has 

amounted to PLN 22,361,129.91 net of tax. The contract of the highest value has been the 

Contract identified above, between the Issuer and Polskie Górnictwo Naftowe i Gazownictwo 

S.A. 

 

The criterion selected for joint recognition of contracts made by and between Infovide-Matrix 

S.A. or its subsidiaries and Polskie Górnictwo Naftowe i Gazownictwo S.A or its subsidiaries as 

significant is the fact that their total value exceeds 10% of Infovide-Matrix S.A.’s equity. 

Specific legal basis: 

RMF GPW §5.1. 


